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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 
In the first quarter of 1961 the gross national product in current prices declined $3.7 billion (seasonally adjusted annual 
rate) from the previous quarter, according to present estimates. The major reduction was in the business sector. 
[Billions of dollars; quarterly data at seasonally adjusted annual rates) 
Persons Business | International 
Personal Foreign | Net exports of goods /|Excess of 
Period Luann saving | Gross ena ig net and services transfers 
posable |" ‘tio P| (+) or | retained ‘omestic| invest- | *t@ns- (+) or 
rsonal di dis- earn- | invest- nent fers by of net 
income ! "Soa “| saving | ings? oneeh (—) Govern-| Net Ex- Im- | exports 
fan) ment jexports} ports | ports | (—) 
DUR tdcounseoseetel 227. 5 209. 8 17.7 31.5 56.3 | —24.8 2.1 2.4 17.9 15. 5 —0.2 
RRS © 2387) 219.8 18.9 33. 2 49.9 | —16.6 1.5 1.3 17. 4 16. 1 2 
SE. on po wueeeciilll 252.5 | 232.6 19.8 34.3 50.3 | —16.0 1.6 —.4 16. 6 17. 0 2.0 
RIES SEE 256.9 | 2380 18.9 35. 5 48.9 | —13.4 1.4 1.0 17.5 16. 5 4 
Piiiikvcadesosssiamen 274. 4 256. 9 17. 5 42.1 63.8 | —21.8 1.5 11 19. 4 18.3 4 
BRR sare”, 292.9; 269.9 23. 0 43. 0 67.4 | —24.3 1.5 29); 23.1 20. 2 —1.5 
i ntptiten=atbenkaats 308. 8 285. 2 23. 6 45. 6 66.1 | —20.5 1.5 4.9 26. 2 21.3 —3.5 
nan ccbdacegeia 317.9 | 293.5 24.4 44. 6 56.0 | —11.4 1.3 ei "an 7 1° 3.3 / 
SPE SIIA 337.3 | 313.8 23. 4 50. 5 72.0 | —21.6 15] —-1.0| 229] 23.8 2.5 
Bits viene oe ection 354.2] 327.8 26. 4 52.0 72.8 | —208 1.6 30; 26.5] 235 —14 
1959: Third quarter..| 338.5 | 316.0 22. 5 49. 6 67.5 | —17.9 1.2 —.2) 24.0] 242 1.5 
Fourth quarter.| 342 4 319. 6 22. 8 51.0 70.8 | —19.8 1.9 —.4 23. 5 23. 9 2.4 
1960: First quarter...| 347.0 323. 3 23. 7 52.4 79.3 | —26.9 1.6 1.2 25. 2 23. 9 .3 
quarter.| 354.1 329. 0 25. 2 §2. 1 75.5 | —23.4 ®: 2.0 26. 4 24.4 —.3 
Third quarter..|; 357.5 328. 3 29. 2 51. 6 70.8 | —19.2 1.4 3.7 27.3 23. 5 —2.3 
Fourth quarter.| 358 1 330. 8 27.2 51. 2 66.0 | —148 1.7 4.6 27.0 22. 4 —2.9 
1961: First quarter...| 357.2 | 3288 28. 3 ® 61.0 ® 1.6 5.3 27.4; 22.1 —3.7 
| 
Government | | 
| Gross 
Net receipts Expenditures - = ‘Total | Statis- | national 
Period deficit — A, product 
Tax and| Trans- | Pur- Trans- | (—) on | ccints pe ” po i 
Net | nontax | fers, | chases | Total fers, | income P y _ - 
receipts | Teceipts | interest, | of goods expendi-|interest,} an a 
P or and sub-| and tures | and sub-| product 
accruals | sidies ‘ | services sidies * | account 
EEE RET es 66. 6 85. 5 18.9 60. 5 79. 4 18.9 6. 1 327. 7 1.2 329. 0 
ara a 72.2 90. 6 18.4 76. 0 94.4 18. 4 —3.9 345. 6 1.4 347. 0 
ities distsaidhes obese: th ee akweehen 75. 7 94.9 19, 2 82. 8 102. 0 19. 2 —7.1 364. 1 1.3 365. 4 
iniich aid ccectlonetaes 68. 5 90. 0 21. 5 75. 3 96. 7 21.5 —6.7 362. 3 9 363. 1 
ti cnncstiaenwupenn 784 101. 4 23. 0 75. 6 98. 6 23. 0 2.9 396. 5 1.0 397. 5 
TE tans <rgrsneseaidin dena 84. 2 109. 5 25. 3 79. 0 104. 3 25. 3 5.2 421. 6 —2.4 419. 2 
ESR Sv ea 87.5 116.3 28. 7 86. 5 115. 3 28. 7 1.0 443. 4 —.6 442.8 
Picckdsatevicbivdbados 82. 1 115. 2 33. 1 93. 5 126. 6 33.1 | —114 445. 9 —1.7 444, 2 
A ens dines bapa eta tthnaiein, 94. 6 129. 1 34. 5 97. 1 131. 6 34.5 —2.5 483. 9 —-18 482. 1 
ok satan din aaah ten 99. 6 136. 9 37. 3 99. 7 137. 0 37. 3 —.1 507. 4 —3.9 503. 2 
1969: Third quarter_.__-.-.- 94. 9 129. 0 34.1 98. 1 132. 2 34.1 —3.2 484. 3 —3.0 481.4 
Fourth quarter._....- 93. 6 129. 7 36. 1 96. 4 132. 4 36. 1 —2.8 488. 9 —2.6 486. 4 
1960: First quarter.........| 101.4 137.3 35. 9 97.5 133. 4 35. 9 3.9 502. 3 —1.1 501. 3 
Second quarter-_-----.- 1 137. 9 37.0 98. 6 135. 6 37. 0 2.3 508. 7 —3.9 505. 0 
uarter........ 98 9 136. 3 37. 4 100. 7 138 1 37. 4 —1.8 509. 4 —5.8 503. 5 
Fourth quarter... . -- 96. 6 135. 7 39. 1 102. 1 141. 2 39. 1 —5.5 507. 6 —41 503. 5 
1961: First quarter... ~~ -- ® (5 40. 3 104.7 145. 0 40. 3 ® (5 (Q) 499.8 
! Personal income (p. 3) less personal taxes and nontax payments (fines, penal- 4 Government transfer payments to persons, foreign net transfers by Govern- 
bs . eeneeey = ane ment, net L pared paid by Government, and subsidies less current surplus of 
cepital consumption allowanees, and exons of wage wcrusis Over disbursements. * Not available. ‘ 
Net foreign investment with sign changed. g : De ent of C 3 
iv 











GROSS NATIONAL PRODUCT OR EXPENDITURE 


Current estimates indicate that gross national product in constant (1960) prices declined about $5 billion (seasonally 


adjusted annual rate) in the first quarter of 1961. 





























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| SEASONALLY ADJUSTED ANNUAL RATES 
500 $00 
GROSS NATIONAL PRODUCT | 
400 or. 400 
s } + 
PERSONAL CONSUMPTION a ae a 
300 EXPENDITURES SS me 300 
\ ee --—- i 
i aa | 4 
i | 
- | GOVERNMENT PURCHASES i. 
OF GOODS AND SERVICES 
100 rd, a 100 
ents 
GROSS PRIVATE DOMESTIC 
NET EXPORTS OF GOODS 
AND SERVICES mm INVESTMENT 
© jae 
aes Ser a at” ee ae 
1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE. " 
{Billions of dollars] 
Total Personal Government purchases of goods and Implicit 
gross Total con- Ges = a services price 
Period national} gross | sump- Bn estic ot hoodie Federal deflator 
product |national) tion ["; Vest. = d | Total Mettenal ry toe ota 
‘prices. | nen | itunes’ | ment | services Total | defense®| tT | iocal ||,950— 1008 
ida «40 nein 834.2) 258.1 181.2 33. 0 3.8} 40.2 | 22.2 13.6] 8&9 17.9 77.2 
es 195. 0 50. 0 .6| 39.0 19.3 14.3} 5.2 19. 7 736 
RRS lee ia 892.0} 329.0) 209.8 56. 3 2.4} 60.5); 388 33.9} 5&2] 21.7 83. 9 
ORR SMES Rae Bs 406.8 | 347.0; 219.8 49.9 13) 76.0; 52.9 46.4) 67] 23.2 85. 3 
Dai nciniink ubinoe 425.5 | 365.4] 232.6 50. 3 —.4] 82.8) 580 49.3; 90]; 249 85. 9 
RE Ser Re 416.8 | 363.1 238. 0 48. 9 10] 75.3) 47.5 8A See As 87. 1 
IGG0.........-5.--....) RTT BRS Pl Se S 63. 8 1.1 75.6 | 45.3 39.1; 6.6) 30.3 88. 4 
NERA PAA RS 459.2) 419.2) 269.9 67.4 2.9) 79.0) 45.7 40.4) 5&7] 33.2 9L3 
3907....-. ------| 467.8 | 442.8 | 285.2 66. 1 49] 865 | 49.7 44.4) 5.7] 36.8 94.7 
i 9 aw neat bert Sandel 459.7 | 444.2] 293.5 56. 0 1.2 93.5 | 52.6 448; &83/ 40.8 96. 6 
tes ncaherenill L wheel 490.6 | 482.1 313. 8 72. 0 —-1.0); 97.1 53. 3 46.0) 7.8] 43.9 98 3 
PN ico nmnws webu 608.2 | 503.2| 327.8 72.8 3.0] 99.7] 52.4 45. 1 7.9 | 47.3 100. 0 
Seasonally adjusted annual rates 
1959: Third quarter.._| 488.5 | 481.4] 316.0 67. 5 —.2/) 981 53. 6 46. 1 80} 445 98. 5 
Fourth quarter__| 491.5 | 486.4] 319.6 70. 8 —.4)}; 96.4 52. 5 45.5) 7.5 43. 9 99. 0 
1960: First quarter_...| 604.8 | 6501.3 323. 3 79. 3 1.3 97.5 | 51.8 449/| 7.5 | 45.7 99. 3 
Second quarter__| 606.3 | 505.0} 329.0 75. 5 2.0) 9&6 51.7 447); 7.6 46. 9 99. 7 
Third quarter_..; 601.7 | 6503.5 | 3283 70. 8 3.7 | 100.7 | 52.7 45. 1 8&2); 480 100. 4 
Fourth quarter_._| 600. 4 503. 5 330. 8 66. 0 4.6} 102.1 53. 3 45.7 & 2 48.8 100. 6 
1961: First quarter_.__| 495.6 499.8 | 328.8 61. 0 5.3 | 1047| 547 47.2} 81 50. 0 100. 9 









































1 Less Government sales 


national security,” shown on p. 31. 


Source: Department of Commerce. 


" 3 Gress national product in current prices divided by gross national product 
* These expenditures correspond closely with budget expenditures for “major in 1960 prices. 








NATIONAL INCOME 


nsation of employees and income of nonfarm proprietors (seasonally adjusted) declined again during the 
first quarter of 1961. In contrast, farm proprietors’ income and net interest continued fo rise. 
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_—————— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
TOT, TIONA 
és AL NA \ L INCOME on 400 
300 — 300 
COMPENSATION OF EMPLOYEES ———T 
s - = 
a 4 
200 200 
'’ 7 
100 , CORPORATE PROFITS AND 100 
ANO INVENTORY VALUATION ADJUSTMENT 
RENTAL INCOME \ ( 
| | nae . a a ae <7 * 1. 4 
| yam INTEREST 
' | = 
°o i i i aan i i i 1 il i 1 i 1 i i 1 jl i 1 i ated O 
1955 | 1956 1957 1958 t 1959 1960 196! 




















[Billions of dollars] 



























































: rs Corporate profits and inven- 
Total Compen- Proprietors’ income pn 1 - tory valuation adjustment 
: sation et 
Period —- of em- Business of inter- Profits | Inventory 
neome | ployees ! Farm and pro- ual est Total | before | valuation 
fessional — taxes {adjustment 
217.7 140. 8 12.9 22.7 8.3 4.8 28 2 26. 4 1.9 
241. 9 154. 2 14. 0 23. 5 9. 0 5.5 35. 7 40. 6 —5.0 
279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 —L2 
292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 1.0 
305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —-LO 
301. 8 207. 6 12.7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 -L7 
350. 8 242 5 11. 6 32. 1 10.9 11.7 42.0 44.7 —27 
366. 9 255. 5 11.8 32. 7 11.9 13, 4 41.7 43. 2 -1L5 
367. 7 257. 0 14.0 32. 3 12. 2 14.7 37. 4 37. 7 —.2 
399. 6 277.8 11.8 34. 7 12, 4 16. 4 46. 6 47.0 —.5 
417.5 204. 4 12.0 35. 9 12.5 18. 7 44.3 44.3 .0 
Seasonally adjusted annual rates 

1959: Third quarter. ---.-- 399. 4 279. 5 11.1 35. 0 12.4 16. 5 44.9 45, 3 —.4 
Fourth quarter ---- - 402, 8 281. 6 11,2 35. 1 12.:5 16. 9 45. 5 44.8 Pe 
1960: First quarter. _-.--- 414.4 290. 2 10. 6 35. 4 12.5 17.8 48. 0 48.8 —.8 
Second quarter. - -_-. 419. 4 295. 0 12. 1 36. 0 125| 185 45.3 45. 7 —.4 
Third quarter_.__--- 419. 3 297. 2 12.2 36. 1 12. 5 19. 1 42. 2 41.5 7 
Fourth quarter. - . - - 416.9 295. 2 12.8 35. 9 12. 5 19. 4 41.0 40. 7 4 

1961: First quarter.___-_- @) 293. 3 13. 0 35. 5 12. 5 19. 6 (*) ?) () 

contributions for social insurance. (See also p. 3.) Source: Department of Commerce. 


1 Includes 
* Not availab 








SOURCES OF PERSONAL 


Personal income increased $0.5 billion (seasonally adjusted annual rate) in April to $410.3 billion. 
up dividend payment to veterans, a nonrecurring item, were excluded from the March total, the rise would be 


INCOME 


If the step 


be 83 










































































































































































billion. Labor income accounted for the rise. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
450 450 
SEASONALLY ADJUSTED ANNUAL RATES 
| 
400 4 400 
TOTAL PERSONAL INCOME | 
350 350 | 
| | | | 
500 =" i 300 | 
| | 
| | | Loewen os 
LABOR INCOME | > atl | 
Ps | | ani 
se el a | at 
- | | | | 
el 
a | 
et | 
200 eraig | DIVIDENDS AND 1 oe 
BUSINESS, PROFESSIONAL, AND RENTAL INCOME | PERSONAL INTEREST | L 
I ‘i FARM PROPRIETORS’ INCOME a , 
590 | t \ 7 ste 4 50 
Lk ee ce 
—_ mee ome ee TC 
19-09-95, 5 0-0--9_5-0} sy 
POO MAE TOE, EM RPTL prepa r tipi persists ii pepe tails lisa) O 
1955 1956 1957 1958 1959 i960 1961 
SOURCE: DEPARTMENT OF COMMERCE. COUNCK OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income : r: | Less: Per- || 
Total (wage and Proprietors’ income | Rental Pensninall Seauetes | sonal con- || Nonagri- 
. . salary dis- , income | Divi- |; STS°n® ans'er | tributions || cultural 
Period personal! bursements r my pg of dends | iBterest ve | for social || personal 
income | ‘and other — te onal persons semen Ewoeom insur- income ? 
labor income)! — _ance _ “ 
|, , oon 273. 1 190. 2 15. 3 26. 9 10, 2 9. 0 12. 1 13. 2 3.8 254. 3 
SE Stnacducodd 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13.4 14.3 3.9 271.5 
/ + eS 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16, 2 4.6 273. 8 
etek an Se diennisines 310. 2 218. 0 11.8 30. 4 10. 7 11. 2 15. 8 17.5 5. 2 295. 0 
«| eee 332. 9 235. 7 11. 6 32. 1 10. 9 12,1 17. 5 18. 8 5. 8 317. 9 
eae eae 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6. 7 336. 1 
_ , eee 360. 3 249. 1 14.0 32. 3 12. 2 12. 4 20. 8 26. 4 6.8 342. 6 
a 383. 3 268. 3 11.8 34.7 12. 4 13. 4 23. 5 27.0 7.8 367. 6 
Seiddwcticasot 404. 2 283. 5 12.0 35. 9 12.5 14.0 26. 8 29. 0 9. 3 388. 1 
Seasonally adjusted annual rates 
1960: March__- 397. 0 | 280. 1 10. 1 35. 4 12.5 13. 9 25. 9 28. 3 9, 2 382. 7 
a 401. 9 | 282. 5 11.7 35. 7 12. 5 13. 9 26. 2 28. 6 9, 2 385. 9 
Mmay...-- 404. 7 | 284. 5 12.1 36. 0 12. 5 13. 9 26. 5 28. 4 9. 3 388. 3 
Jame... --- 406. 1 | 285. 0 12. 5 36. 2 12. 5 13. 9 26. 8 28. 5 9. 3 | 389. 3 
} 407. 3 286. 2 12. 0 | 36. 2 12. 5 13. 9 27. 1 28. 7 9.3 391.1 
August- -- 408. 2 286. 3 12,2 36. 1 12. 5 14.0 27.4 29. 1 9. 4 | 391.8 
September_| 408. 8 | 286. 2 12. 2 36. 1 12. 5 14.0 27.5 29. 7 9.3 392. 4 
October...| 409. 7 | 286. 1 12. 6 36. 1 12. 5 14.1 27. 6 30. 0 9.3 | 393. 0 
November.| 409. 0 284. 7 12.9 35. 9 12. 5 141 27. 6 30. 5 9. 2 | 392. 1 
December_| 406. 9 | 282. 4 12.9 35. 7 12.5 14.0 27.7 30. 9 9. 2 | 390. 1 
1961: January_.| 406. 6 | 282. 4 12.9 35. 5 12. 5 14.0 27.7 31. 0 9. 4 | 389. 8 
February__| 406. 2 281.9 13. 0 | 35. 4 12. 5 | 14.0 27.7 31. 1 9. 4 | 389. 3 
March 4___! 4 409. 8 283. 0 13. 0 | 35. 5 12. 5 | 14.0 27.6 4 33. 6 9. 4 | 4 392.9 
April s___| 410.3 285. 2 12.8 | 35. 5 | 12. 5 14. 0 27. 6 32. 2 9. 5 393. 6 
1 Compensation of employees (See p. 2) excluding employer contributions for 3 Preliminary. 
4 Includes stepped- 


insurance and the excess of wage accruals over dis 


3 Personal income exclusive of net income of un 


ments. 
ted farm enterprises, 


of $150 million ($1.8 bil 


ion at annual rate). 


payment § Nationa! Service Life Insurance dividends 





incorpora 
farm — agricultural net interest, and net dividends paid by agricultural 


corporat Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


The decline in disposable income in the first quarter of 1961 marked the first reduction in more than 3 years. Since 
the rate of decline in income was less than that in consumption expenditures, the saving rate rose. 



























































BILLIONS OF DOLLARS* BILLIONS OF DOLLARS* 
350 —| 350 
DISPOSABLE PERSONAL INCOME 
300 \ 300 
CONSUMPT 
EXPENDITURES 
250 - ae ——} 250 
| i 
| 
200 VM i i 1 L L 1 I 1 1 | l 1 1 l lL lL l L l l Lal 200 
_s 















OOLLARS® 


PER CAPITA DISPOSABLE PERSONAL INCOME 


COUNCH OF ECONOMIC ADVISERS 


1961 




































Per capita dis- 





















































, . Saving as 
d ] 
: Personal consumption expenditures ne a percent Popula- 
7 posable Personal of dis- tion 
Period personal Durable| .Non- saving o san —— (thou- 
income'}| Total prom ag durable | Services neva saiees* per sands) * 
(percent) 
Billions of dollars Dollars 
a a 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 1,272 | 1, 580 4.5 || 149, 188 
owes awudsdents acaribin 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 1,369 | 1,676 6.1 || 151, 683 
SEES, TS, Se 227.5 | 209.8 29. 5 110. 1 70. 2 17.7 1, 474 1, 692 7.8 || 154, 360 
eee eee 238.7 | 219.8 29. 1 115. 1 75. 6 18. 9 1,520; 1,708 7.9 || 157, 028 
SS Ree ee 252.5 | 232.6 32. 9 118. 0 81.8 19. 8 1,582 | 1,762 7.8 || 159, 636 
ae es ae 256.9 | 238.0 32. 4 119. 3 86. 3 18.9 1,582 | 1, 744 7.4 || 162, 417 
ers indinds ontin wnat 274.4 | 256.9 39. 6 124. 8 92. 5 17.5 1,660 | 1, 822 6. 4 || 165, 270 
aii. « itlnagtergiatnings uesoie 292.9 269.9 38. 5 131. 4 100. 0 23. 0 1,742 | 1,879 7.9 || 168, 176 
ET RTA CE. 308.8 | 285. 2 40. 4 137. 7 107. 1 23. 6 1, 804 1, 891 7.6 || 171, 198 
SS a 37. 3 142. 0 114. 2 24. 4 1,826 | 1,879 7.7 || 174, 060 
1959... weet ee Fie | SL 43. 4 147. 6 122. 8 23. 4 1 1, 938 6.9 || 177, 076 
a hie 354.2 | 327.8 43. 6 152. 4 131. 7 26. 4 1, 969 1, 969 7. 5 || 179, 894 
Seasonally adjusted annual rates 

1959: Third quarter___... 338. 5 316. 0 44. 0 148. 0 124. 1 22. 5 1, 907 1, 936 6.6 || 177, 493 
Fourth quarter-____ 342.4 319.6 43. 5 149.6 | 126.6 22. 8 1,920; 1,941 6.7 || 178, 291 

1960: First quarter.......| 347.0 | 323.3 44. 2 150. 5 128. 6 23. 7 1,939 | 1,951 6.8 || 178, 938 
Second quarter-__.- 354.1 | 329.0 44.5 153. 5 130. 9 25. 2 1,972 | 1,974 7.1 || 179, 576 
Third quarter... . 357. 5 328. 3 42.7 152.7 132. 9 29. 2 1, 983 1, 979 8. 2 || 180, 309 
Fourth quarter.....| 3581 | 330.8 43. 2 152. 9 134. 7 27. 2 1,977 | 1, 965 7.6 || 181, 123 

1961: First quarter. _.____ 357.2 | 328.8 39.2 | 153.0! 136.6 28. 3 1,965 | 1, 947 7.9 ji 181, 826 





! Personal income (p. 3) less personal taxes and nontax payments (fines, penal- 


ete.). 
“Tasks tm casens priese diyite’ 
consumption expenditures on a 1960 


4 


+ Population of the United States, excluding 
abroad. Annual data as of Jul 
t4 the implicit price deflator for personal § middle of the period, interpolated from mon 


Alaska and Hawaii; includes 
1; quarterly data centered in the 
figures. 


Sources: Department of Commerce and Council of Economic Advisers. 











FARM INCOME 
Gross and net income of farm operators increased again in the first quarter of 1961 and were appreciably above the 
rather low levels a year earlier. 





















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
: 2 6 Cape aes, | a 
= — ——— REALIZED GROSS 
FARM INCOME 4/ 
30 30 
20 20 
NET FARM INCOME 
INCLUDING NET INVENTORY 
CHANGE Y 
( fsa a 
10 10 
Sci l a a a es Se Se ie , | ° 
1955 1956 1957 1958 1959 1960 1961 
Sean, ervantuat 9° tanoateg SUN oF morn Av 
Income received by total Income received by farm operators from farming 
farm population 
Net income per 
Realized gross Net farm including net 
Period From ee From. Produce puventany Range" 
= "Saoa ; culteral 2 ee tion ex- | Exclud- | Includ- 
CONFESS | Ween 8 cuuress Total ? ‘a penses | ing in- jing netin-|} Current 1960 | 
ket ventory | ventory prices | prices 
merzee change | change * 
ings 

Billions of dollars Dollars 
ig inane ae Leas tideaeaal 23. 4 17.3 6.1 37.0 32. 6 22. 6 14.4 15. 3 2, 829 3, 042 
a ae 21.1 15. 1 6.0 35. 3 31.1 21.4 13. 9 13.3 2, 502 2, 690 
es er eee 20. 2 14.4 5.8 33. 9 30. 0 21.7 12.2 12.7 2, 440 2, 624 
ea 19. 8 13. 5 6.3 33. 3 29. 6 21.9 11.5 11.8 2, 313 2, 487 
en ee 20. 1 13. 4 6.7 34. 6 30. 6 22. 6 12.0 11. 6 2, 338 2, 487 
eer eS 20. 2 13. 6 6. 6 34.4 29. 8 23. 4 11.0 11.8 2, 426 2, 501 
Spanish aiewhduaaedcel 22. 2 15. 8 6.4 38. 2 33. 5 25. 2 13. 0 14.0 2, 952 2, 982 
Pi ttuitch duhinadows sect 20. 4 13. 6 6.8 37. 5 33. 1 26. 2 11.3 11.8 2, 548 2, 574 
A a Ae es Pee 20. 7 13. 8 6. 9 37. 9 33. 7 26. 3 11.6 120} 2, 646 2, 646 

Seasonally adjusted annual rates 
1959: Third quarter__-_----_- (°) (®) (°) 36. 7 32. 4 26. 1 10. 6 11.1 2, 390 2, 410 
Fourth quarter___---- (®) (°) (°) 36. 9 32.7 26. 1 10. 8 11.2 2, 410 2, 410 
1960: First quarter____..._- (°) (°) (*) 36. 5 32. 3 26. 3 10, 2 10. 6 2, 330 2, 330 
Second quarter__----- (°) (°) (°) 38. 3 34.1 26. 5 11.8 12. 1 2, 670 2, 670 
Third quarter____-__- (°) (°) (°) 38. 1 34. 0 26. 2 11.9 12.2 2, 690 2, 690 
Fourth quarter --- --- (*) (°) (°) 38. 6 34.3 26. 2 12.4 12.8 2, 820 2, 820 
1961: First quarter... - (°) (*) (°) 39. 4 35. 2 26. 6 12.8 13.0 2, 970 2, 970 
I in divided by the ind 
and wages redeived by tara read Sam Sees Cacadng at tavenery Gangs amie int Fp fe y the ex of prices paid by farmers for 
4 - ae cds payments, and nonmoney in- * Not av: ilable. 


om furnish 
3 Inven estock valued at the average price for the year. Source: Dwpartment of Agriculture, 
ions Tee ie definition) is held 
a es The 6 ee & aes 1958, 1959, 1960, and 1961 
St ten 


69716*°—61——_2 





CORPORATE PROFITS 
profits before taxes in the fourth quarter of 1960 are estimated to have been $40.7 billion (seasonally 


adjusted annual rate), about 17 percent below their first quarter 1960 level. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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PROFITS AFTER TAXES \ : 
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19 10 
: , 
1954 1958 1959 1960 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. : * 
SOURCE: DEPARTMENT OF COMMERCE. a 
[Billions of dollars; quarterly data at seasonally adjusted annual rates] 
| Corporate profits (before taxes) and inventory Corporate profits 
valuation adjustment ! after taxes 
| Manufacturing Tr ao Corpo- | Corpo- 
Period “Gen All refit <4 D 
eri : ] rofits tax ivi- . 
All Non- com- Pho Undis- 
indus- ee durable | muni- har wd — aro Total oe tributed 
tries | Total | + goods | cations, tales ments | Profits 
tries indus- and 
tries public 
utilities 
Sd wheune dant aed 35. 7 20. 4 12.0 8. 4 4. 0 11.3 40. 6 17.9 22. 8 9. 2 13. 6 
NR a7 fh acct on ti actos std 41.0! 24.4 13. 5 10. 9 4.5 12.0 42.2 22. 4 19.7 9.0 10. 7 
RP RS eS 37.7 21.1 11.8 9.3 4.8 11.8 36. 7 19. 5 17. 2 9. 0 8.3 
Mins & Gist hn oth helene 37.3 21.4 12.1 9.3 4.9 11.0 38. 3 20. 2 18. 1 9. 2 8.9 
kes ainda Shih te ein tote sd 33. 7 18 4 10. 1 8&3 4.4 11.0 34. 1 17. 2 16. 8 9.8 7.0 
Ds .ckepahcsancn con 43. 1 25. 0 14.2 10.8 5. 4 12.8 44.9 21.8} 23.0 11.2 11.8 
sé th oe aAl eho a tnd 42.0} 23.5 12. 6 10. 9 5. 6 12. 9 44.7 21.2] 23.5 12. 1 11.3 
di Skid leg eth bere 41.7 22. 9 13. 1 9.8 5. 5 13. 3 43. 2 20. 9 22. 3 12. 6 9.7 
EES 37.4] 188 9. 2 9. 6 5.4 13. 2 37.7 18. 6 19. 1 12. 4 6.7 
iin a: + olnlrte wirceaeh L 46. 6 24.8 12.8 12. 0 6.3 15. 5 47. 0 23. 2 23. 8 13. 4 10.5 
atte otis cain died 44.3} 23.1 11.5 11. 6 6.4 14.7 44.3 21.6 | 22.8 14.0 8.7 
1959: Third quarter...| 44.9 | 23.8 11.5 12. 2 6.1 15. 0 45. 3 22.3 22. 9 13. 6 9.3 
Fourth quarter..| 45.5 | 23.2 11.3 12.0 6.3 16. 0 44.8 22.1 22. 7 13. 8 8.9 
1960: First quarter._..| 480) 26.2 13. 6 12. 6 6. 5 15. 3 48. 8 23.8] 25.0 13. 9 11.0 
Second quarter..| 45.3 23. 5 11. 6 11.9 6.4 15. 5 45.7 22.3 23. 4 13. 9 9.5 
Third quarter...} 42.2 | 21.6 10.5 11,1 6.4 14. 2 41.5 20. 3 21.3 14.0 7.3 
Fourth quarter__} 41.0 | 20.8 10. 1 10. 8 6. 4 13. 8 40. 7 19.8; 20.8 14.1 6. 7 
1961: First quarter....| () (*) (@) (?) (*) (*) (?) (*) (*) 14.0 (?*) 
































1 See p.2 for inventory valuation adjustment. 
1 Not available, 


Source: Department of Commerce. 











GROSS PRIVATE DOMESTIC INVESTMENT 


The reduction of $5 billion (seasonally adjusted annual rate) in private investment during the first quarter of 1961 
reflected sizable declines in each of the major sectors. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
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, | 
0 NEW CONSTRUCTION i _ 40 
ee intial’ 
a PRODUCERS’ | 
DURABLE EQUIPMENT as 
mee | rey 
a 
20 Pal 20 
| 
CHANGE IN BUSINESS 
7 INVENTORIES Poa an - 
ee et ee es . @ “ 
- ‘atmemsm a @ s P * 
‘ | Soommetite . Pd Wud ve ° 
| oe os ’ wet me 
+e" 
| | | .] 
-20 oe Sa nee Pee 4 a =e RSS. SN a a -20 
1955 1956 | 1957 1958 1959 | 1960 196! 
SOURCE: DEPARTMENT OF COMMERCE. ~ ‘ ~ ; COUNCIL OF FEONOMIC ADVISERS, 
[Billions of dollars} 
Total Fixed investment pag ate be 
gross 
Period rivate New construction ! Producers’ 
——— Total Residen- durable Total Nonfarm 
ment Total tial Other 2 equip- 
nonfarm ment 
I etiia tems edibles ailhtentiges ove: ace 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —3.1 —22 
SGN de schocaiehs nidicmbedibinaell 50. 0 43. 2 24, 2 14,1 10. 1 18.9 6. 8 60 
SRS eg i ars 56. 3 46. 1 24.8 12.5 12.3 21.3 10. 2 91 
idm eitdeuhcactatdaadas 49. 9 46. 8 25. 5 12.8 12.7 21.3 3.1 21 
ES SS aE = BOT ee 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 11 
I athens ck ooh ines nee aaa 48.9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —21 
EET A rT 63. 8 58. 1 34. 9 18.7 16. 2 23. 1 5.8 5.5 
iti in ds asentnrigth a, citgiahebe Mali 67. 4 62. 7 35. 5 17. 7 17.8 27. 2 4.7 5.1 
i ethal  ge OE 8c 66. 1 64. 6 36. 1 17.0 19.0 28. 5 1. 6 mh 
re 56. 0 58. 5 35. 4 18. 0 17.4 23. 1 —2.5 —3.6 
SA. ccd kacbacdanddaten 72. 0 66. 1 40. 3 22. 3 18.0 25. 8 5.9 5.4 
DO wk 3 cba is cnennéeten 72.8 69. 2 40. 4 21.1 19. 3 28. 8 3.6 3.2 
Seasonally adjusted annual rates 
1959: Third quarter__.._..-_- 67. 5 67.6 41.1 22. 6 18. 5 26. 5 -.1 —.5 
Fourth quarter_....._- 70. 8 66. 2 39. 4 21.3 18.1 26. 8 4.7 4.3 
1960: First quarter... —-...-- 79.3 67.9 40. 8 21.4 19.3 27. 1 11.4 11.0 
Second quarter___..._- 75. 5 70. 2 40. 7 21.3 19. 4 29. 5 5.3 5.0 
Third quarter_--..-.-- 70.8 70. 2 40. 5 21.1 19. 5 29. 7 .6 3 
Fourth quarter___..--- 66. 0 69. 0 40.3 20. 5 19.8 28. 7 —3. 0 —3.4 
1961: First quarter. --.-_..-- 61. 0 65. 5 39. 0 19. 2 19.9 26. 5 —45 —-48 
1 Revisions in series on new construction shown on p. 17 have not yet been in- Source: Department of Commerce. 
corporated into these series 


2“Other” construction in this series includes petroleum and natural gas well 
which are excluded from estimates on p. 17. 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


Businessmen plan to spend $34.6 billion on new plant and equipment in 1961, a decline of 3 percent from 1960, 
according to the January-February survey. 































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY AOWSTEO ANNUAL RATES 
«0 40 
a fate © 
: igi ) | | —= ss 
20 20 
MANUFACTURING 
—_— ea: —— 
| «COMMERCIAL AND OTHER ~~ - a ee 
—_ es = — nonreat ~~~ 
10 ——_—— es —— eae et 10 
~—-" 
PUBLIC UTILITIES 
1 TRANSPORTATION ome 
—or— 
noe-—= + icreaentititataae ee —€ er ee reread revere 
i SS De ee il l l s,s i es Vi Vy iso 
1955 1956 1957 1958 1959 1960 196! 
+ SEE NOTE 5 OW TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. COUNER OF ECONOMIC ADVISERS 
} {Billions of dollars) 
Manufacturing Transportation . 
Period Total ! Durable | Nondure| winins ee ‘anaes 
Total pom he aval Railroads} Other | ““"“°®* | other ? 
RR a ANE SIE Mee I 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1, 49 3. 66 7. 24 
Tl Miiésocedecaatdniniaiakn 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
S SS aes 28 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
i ncponcdudegwaddiiaaitie 26. 83 11. 04 5. 09 5. 95 - 98 . 85 1. 51 4. 22 8. 23 
EEE, I 28. 70 11, 44 5. 44 6. 00 . 96 . 92 1. 60 4 31 9. 47 
[indd:sadsdtnddinguiwede 35. 08 14 95 7. 62 7. 33 1, 24 1. 23 1. 71 4. 90 11. 05 
RRA SSeS i OE 36. 96 15. 96 8. 02 7. 94 L 24 1. 40 1.77 6. 20 10. 40 
Di nétinccdensetbniiattidans 30. 53 11. 43 5.47 5. 96 . 94 . 75 1. 50 6. 09 9. 82 
Pi mnncinénisierwdenan datas 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
Ph canecannscosectineubenine 35. 68 14. 48 7. 18 7. 30 . 99 1. 03 1. 94 5. 68 11. 57 
Pn ic dadntiatnnde tiene 34. 57 14 11 6. 69 7. 42 . 98 . 60 1. 85 6. 22 10. 81 
| Seasonally adjusted annual rates 
1959; First quarter.........-- 3U. 60 11. 20 5. 25 5. 95 0. 95 0. 65 1. 70 5. 80 10. 35 
ind quarter........- 32. 50 11. 80 5. 75 6. 05 . 95 1. 00 2. 10 5. 80 10. 85 
Third quarter. .......-- 33 35 12. 26 5. 85 6. 40 1. 00 1. 30 2. 15 5. 60 11. 05 
Fourth quarter. .......- 33. 60 12. 85 6. 15 6. 70 1. 05 . 85 2.15 5. 50 11. 20 
1900: First quarter._........- 35. 15 14. 10 7. 15 6. 95 1. 00 1. 00 2. 00 5. 75 11. 35 
quarter ......... 36. 30 14. 70 7. 40 7. 30 1. 05 1.10 2.15 5. 70 11. 60 
ls ie aiiase 35. 90 14. 65 7. 35 7. 30 1. 00 1. 00 1. 90 5. 60 11. 75 
Fourth quarter... ...-.- 35. 50 14. 40 6. 85 7. 55 . 90 1. 00 1. 80° 5. 70 11. 65 
1961: First quarter *__......_- 34.4 13.8 6.5 7.3 1.0 on 1.9 5.6 11.5 
Second quarter *____.__- 33. 8 13. 6 6.5 7.2 1.0 . 6 2.1 5.9 10. 6 
ogemaan setenv. News --Quatete anticipated data are rounded to nearest $100 million; be- 
and other includes trade, service, finance, communications,and ginning 1959 all other quarterly data are rounded to nearest $50 million. 
based on brary 06 as reported by business ott te crbanien a e 
we eiaie and Fi 1961. adjustments when necessary for These Se ee ee Cee national pretest 
estimates of the Department of Commerce, principally because the latter cover 
pth ae and also certain equipment and construction outlays 
8 Sources: Securities and Exchange Commission and Department of Commerce. 











EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total employment increased by 200,000 in April. Casigieymers was reduced by 500,000, approximately the 
usual seasonal change, and the seasonally adjusted rate of unemployment declined slightly to 6.8 percent. 
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MILLIONS OF PERSONS * MILLIONS OF PERSONS * 


SEASONALLY ADJUSTED 






































































































































75 7s 
CIVILIAN LABOR FORCE 
70 70 
65 65 
60 60 
55 NONAGRICULTURAL EMPLOYMENT 65 
10 AGRICULTURAL EMPLOYMENT 10 
6 UNEMPLOYMENT ~ 5 
° ° 
PERCENT OF CIVILIAN LABOR FORCE PERCENT OF CIVILIAN LABOR FORCE 
UNEMPLOYMENT RATE 
8 ( Y 8 
‘ 4 
0 
# 14 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF LABOR. COUNCK OF ADVISERS: 
Civilian em- | Unemployment 
oe ns ployment +e Civilian employment rate (percent of 
i Civil- Un- ivilian labor 
force ; y Unem- - civilian 
i labor | Total | 98t- labor | Total| cul- | St | Ploy- Season- 
ng force | 1% cul- | ™CMt |! force | Tt cu, | cul- | ment |} Unad- 
armed al tural tural ‘usted ally ad 
forces) tur _ om justed 
rr Millions of persons 14 years of age and over Percent 
ERE See 67. 4 63.8 | 61.9 55. 4 tp etes<a Fei TR Aa a oe Galen Sanh € § Lapa 
Si hi coh ocanadiene 67.8| 645/|60.9| 544 Py abbott peepee pate So Misa Stree 0 5 Sts sa 
eee 68. 9 65.8 | 62.9 56. 2 4) RAS ee ee EERE Mic cBsed 7; oe 
insite ibd wmwiein 70. 4 67.5 | 64.7 58. 1 BRP Wine crasdon GOL Saree lagu cose Para \ , Set 
Ce Es 70.7| 67.9| 65.0] 588 \) am SOE HLS ‘pete ME EE. 4 y Behe 
| eS gage ae 71.3| 686/640/ 581 9) aia a B pera ARTE Ts ee ae 
SS RE 71.9 69.4 | 65.6 59. 7 ART Ras 8 ES ERO Fs ee iy Re 
ERG AARC Sie 73.1 | 70.6 | 66.7| 61.0 T)) Sabeem wet: re: ans Baan 5, <eetas 
Unadjusted Seasonally adjusted ! 
1960: March. --.-.----- 71.0 68.5 | 64.3 59. 7 4.2 69.6 | 65.8 5. 3 60. 4 3.8 6. 1 5.5 
BE, c0ti cu divans 72. 3 69.8 | 66.2 60. 8 3.7 70.5 | 67.0 5. 7 61.3 3. 6 5.2 5.1 
eee sy oe 73. 2 70.7 | 67.2 61. 4 3. 5 70. 5 | 67.0 5.5 61. 6 3. 6 4.9 5.1 
SS ee 75. 5 73.0 | 68.6 61.7 4.4 71.2 | 67.2 5.7 61. 6 3.8 6. 1 5.4 
es Ride o acai 75. 2 72.7 | 68.7 61.8 40 70.7 | 66.9 5.9 61. 2 3.9 5. 5 5.5 
Aveust.........- 74. 6 72.1 | 683 61. 8 3.8 70.8 | 66.7 5. 8 61. 0 4.1 5.3 5.8 
September- - ----- 73. 7 71.2 | 67.8 61.2 3. 4 71.0 | 67.0 6.1 61.0 4.0 4.8 5.7 
i 73. 6 71.1 | 67.5 61. 2 3. 6 70.6 | 66.4 5.7 60. 7 44 5.0 6.3 
November. ------ 73. 7 71. 2 | 67.2 61.5 4.0 71. 4 | 67.0 5.8 61. 2 4.4 5.7 6.2 
December - ---.-- 73.1 70. 5 | 66.0 61. 1 4.5 71.1 | 66.4 5.8 60. 5 4.8 6. 4 6. 8 
1961: January --------- 72.4 69.8 | 64.5 59. 8 5.4 71.5 | 66.6 5.7 60. 7 4.7 | 6. 6 
February - - - ----- 72.9 70.4 | 64.7 59. 9 5. 7 71.9 | 66.8 5.8| 60.9 4.9 8.1 68 
 pperr 73.5 71.0 | 65.5 60. 5 5.5 72.2 | 67.1 5.8 61. 2 5.0 7.7 6.9 
|" SSE 73. 2 70. 7 | 65.7 60. 7 5.0 71.4 | 66.5 5.3 61. 2 49 7.0 68 
1 Seasonally adjusted totals may differ from sum of components because totals Norte.—For definitions and coverage, see Employment and Earnings, Depart- 
and components have been seasonally adjusted separately. ment of Labor. Beginning January 1960, data include Alaska and Hawall. 


Source: Department of Labor. 
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INSURANCE PROGRAMS 


Total insured unemployment averaged 3.0 million in April, compared to 2.1 million in April 1960. 
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MILLIONS OF PERSONS MILLIONS OF PERSONS 
WEEKLY INSURED UNEMPLOYMENT 
(STATE PROGRAMS) 
4 4 
1961 
oe 
: a sf ik 
an rs 2 
my 4 
Pe Ec IO 
' 1 
ee ae ee a ee Se ee ee Oe Te ee! we P| 
JAN. FEB. MAR. APR. may JUNE JULY AUG. SEPT. oct. NOV. DEG. 
SOURCE DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
OO 
All programs State programs 
Insured A Insured unem- Benefits paid 
: unem- befits ployment as per- 
Period Covered} ploy- aid — Initial | Exhaus-| ceat of covered | Total | Average 
employ-| ment mil- rr employment : 
: ploy- claims tions . (mil- | weekly 
ment | (weekly | lions of ment Season- | lions of | check 
aver- | dol- Unad- | oily ad- | dollars) | (dollars) 
age) | lars) justed | “justed 
Thousands Weekly average, thousands Percent 
ER. aE RARE AP es Ste 40, 014 1, 395 |1, 560. 2 1, 254 226 25 _. 4 =eeeeee 1, 350. 3 25. 04 
timings ononbmedeusimsl 42, 758 1, 318 /|1, 540. 6 1, 212 226 20 Bee tahwawad 1, 380. 7 27. 02 
i aics Sens oak aie waka 43, 447 1, 567 |1, 913.0 1, 450 268 23 * |) a 1, 733. 9 28. 17 
..| 44, 501 2, 766 |3, 892. 5 2, 509 370 50 | ae 3, 512. 7 30. 58 
oa eS: a 45, 727 1, 856 |2, 651. 7 1, 682 281 33 , 2, 279. 0 30. 41 
ip () 2, 067 |3, 022. 8 1, 906 331 31 i ) eee, FT 32. 87 
1980: MK, = 25s class cauna 45, 389 2,370 | 3146 2, 209 301 33 5.7 4. 6 287. 1 32. 39 
isan lites ws hteetneeeid 46, 240 2, 078 259. 6 1, 939 293 35 49 4.2 237. 4 32. 50 
dines ehieomie ste 46, 473 1, 801 223. 0 1, 682 264 31 4.3 4.1 204. 9 32. 24 
| SR acy ae: 46, 963 1, 700 216.8 1, 588 272 31 4.0 4. 2 198. 9 32. 33 
i. .addvebenhucundl ‘ 1, 826 198. 7 1, 686 339 29 4.3 4.6 183. 8 32. 37 
RE Te, 47, 017 1, 804 229. 7 1, 657 306 28 42 6.1 206. 3 32. 99 
September -.........- 47, 012 1, 781 230. 8 1, 598 274 27 4.0 6.3 201. 8 33. 54 
CE itu cntwwtdnwe (‘) 1, 839 214.9 1, 678 332 29 4.2 6.9 189. 9 33. 73 
November..._....... (?) 2, 226 258. 6 2, 039 396 31 5.1 6.6 231. 1 34. O1 
December (') 2, 845 332. 4 2, 639 494 36 6. 6 6.5 300. 2 34 18 
1061: January............. () 3, 515 436. 4 3, 266 541 44 8.1 6.3 | 397.6) 3434 
eS SE (‘) 3, 638 435. 5 3, 394 480 49 8. 4 6.4 | 399.3 34. 45 
March... . hg (1) 3, 403 500.9 | 3,168 372 | 53 7.8 6.3} 461.5 34. 37 
ig RS “ES Oe (*) 3, 046 440.0 | 2,779 358 | 58 | 6. 8 | 6.9} 400.0 34 35 
Week ended: 
1961: April 8_.....-. (*) 3, 269 (*) | 2, 946 | 429 () | 7.2 ) 1° @ (*) 
— SSeS () 3, 104 (1) 2, 838 | 364; () | 7.0 (4) (2) (4) 
i tihinin en asia (4) 2, 965 (*) 2, 724 | 328 (4) | 6.7 (*) (*) (‘) 
29 7__. (4) 2, 847 (*) | 2,610 | 312 (*) 6.4 (4) (*) (@) 
Mey 62. it a 330 RE See iy. (?) (*) () 
) Not available. Nore.—Data exclude Temporary Extended Unemployment Compensation 
* Prelhainary. program. 
1960 Supplement to Economic Indicators. 
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For definitions and cove 


rage, 
Data for Alaska and Hawaii included for all periods. 
Source: Department of Labor. 











NONAGRICULTURAL EMPLOYMENT 


Total payroll employment in nonagricultural establishments, seasonally adjusted, increased by 240,000 in April. 


Increases occurred in all major industry divisions. 
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SOURCE: DEPARTMENT OF LABOR. 
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iw 5 Total Total Manufacturing (private) Nonmanufacturing (private) | Govern- 

Period justed, |'niaskae | Alaska” Contract |Wholesale | (Federal 

erioc Md aska aska r ontrac olesale ederal, 

se and and Total “— ope 4 Total? | construc- | and retail State, 
Hawaii Hawaii | Hawaii 8 8 tion trade local) 
| Se RE 7 i 6g eee 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
_ wae See ee es eae , 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 
, ee | 4 ee 51, 766 16, 903 9, 835 7, 068 | 27, 586 2, 929 11, 221 7, 277 
_ _ aS Ff | oY eee 52, 162 16, 782 9, 821 6, 961 | 27, 754 2, 808 11, 302 7, 626 
Serre’. i) |e 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 7, 893 
_.. eStores 51, 97 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 
I Se 52, 898 53, 137 52, 898 16, 337 9, 432 6, 905 | 28, 103 2, 772 11, 642 8, 458 
Seasonally adjusted 

1960: March___-_| 52,172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
April___--- 52, 844 53, 362 53, 128 16, 527 9, 552 6,975 | 28, 086 2, 752 11, 652 8, 515 
May.....-| 52,957 | 53,344] 53, 105 16, 540 9, 537 7,003 | 28, 156 2, 783 11, 675 8, 409 
a 53, 309 53, 388 53, 140 16, 498 9, 499 6, 999 | 28, 222 2, 790 11, 712 8, 420 
, SS 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 258 11, 736 8, 404 
August_...| 43, 062 53, 304 53, 046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 8, 474 
September_| 653,496 | 53,242] 52,998 16, 275 9, 391 6, 884 | 28, 184 2, 800 11, 665 8, 539 
October__.| 638, 391 53,047 | 52, 809 16, 132 9, 266 6, 866 | 28, 153 2, 804 11, 668 8, 524 
November_| 63, 133 52, 825 52, 591 16, 030 9, 190 6, 840 | 28, 030 2,7 11, 568 8, 531 
December_| 63,310 | 52,453 | 52, 221 15, 790 9, 030 6, 760 | 27, 843 2, 647 11, 541 8, 588 
1961: January_..| 651,437 | 52,460 | 52, 232 15, 676 8, 918 6, 758 | 27, 947 2, 698 11, 634 8, 609 
February-_-| 51, 090 52, 213 51, 984 15, 527 8, 792 6, 735 | 27, 814 2, 636 11, 576 8, 643 
March?___| 51, 397 52, 168 51, 941 15, 536 8, 779 6, 757 | 27, 743 2, 730 11, 479 8, 662 
April#_____! 61, 776 52, 408 52, 176 15, 617 8, 817 6, 800 | 27, 876 2, 810 11, 521 8, 683 





1 Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes i meng self-employe | per- 
sons, domestic servants, and personnei of the armed forces. Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 9, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


are not at work because of industrial disputes; and which are based on an enu- 
meration of population, whereas the estimates in this table are based on reports 
from employing establishments. 
? Includes mining; trans; ation and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately. 
inary. 


Source: Department of Labor. 
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WEEKLY HOURS OF WORK 
The average factory workweek, seasonally adjusted, continued to increase in April, reaching 39.5 hours. 
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SOURCE: DEPARTMENT OF LABOR. 
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Persons at work in nonagriculturat industries 
Average hours per week * by hours worked per week ? 
Manufacturing industries Under 35 hours 
Period , Part-time for 

as ay | Durable Pree ae pore — 40 ed ane economic reasons 

urable : trade ours ours ot Usually Usually 

goods goods tion full- . 

time? | time‘ 

Hours per week Millions of persons 14 years of age and over 

 dicdanendegiiivnwained 39. 7 40. 2 39. 0 36, 2 39. 1 15.7 24. 4 11.8 (*) (°) 
ee eee 40. 7 41.4 39. 8 36. 2 39. 0 18.0 27. 0 8.7 (5) (°) 
DE apejan coswddconnmambs 40. 4 41.1 39. 5 36. 4 38. 6 18. 7 27.3 9.4 5. 3 0.9 
i atccakdddendenesitinbe 39. 8 40. 3 39. 1 36. 1 38 1 17. 6 28. 6 9.7 1.2 1.0 
in>ccne¢cuedquanstven 39. 2 39. 5 38 8 35. 7 38. 1 16. 6 28. 3 10. 4 1. 6 1.3 
i ibbnnsdedidehs oovidbn 40. 3 40. 8 39. 6 35. 8 38. 1 17.3 27.7 11.7 1.0 1.3 
DNtcededacbuntanass 39. 7 40. 1 39. 1 35. 5 37. 7 17.7 28. 7 11.5 1,2 1.3 
Seasonally adjusted 

ee ee 39. 9 40. 3 39. 0 34. 8 37. 6 17. 2 28. 9 11.2 1.1 1.1 
ntdnceswwwaiihinn 39. 6 40. 1 29. 1 36. 0 37.9 17.0 27.8 13. 8 1,2 1.3 
See ce 40. 1 40. 5 39. 7 35. 4 37. 6 18. 0 30. 6 10.8 1.2 1,2 
RS Te ue 39. 9 40. 2 39. 5 35. 6 37. 6 18. 0 29. 8 10. 2 1.4 1.5 
Miiikesasetscous cues 39. 9 40. 2 39. 4 36. 0 37. 6 17.3 28. 1 9. 3 1. 1 17 
it cocbtbetkune 39. 7 40. 0 39. 2 35. 8 37. 7 17.1 29. 1 8.8 1.2 1. 6 
September. ---.---.--- 39. 3 39. 7 38. 7 35. 3 37. 6 18. 5 29. 7 10. 4 1.3 1.2 
Taw decesumee 39. 5 40. 1 38. 8 35. 9 37. 6 18. 6 29. 0 11.7 1.3 12 
November... - .....-.- 39. 1 39. 4 38. 7 35. 3 37.9 17. 0 24. 6 18. 2 1.4 1.3 
December.-........- 38. 3 38. 6 37. 7 34. 0 37. 4 18.3 29. 3 11. 6 1.5 1.3 
1961: January...........-- 39. 0 39. 4 38. 6 36. 1 37. 6 17.7 29. 5 10. 9 1.7 1.4 
February... .......-.- | $91 39. 6 38. 6 37. 0 37.7 17. 4 27.9 12.7 1.7 1.4 
EE ahs nats ties taied | 303 39. 5 38. 9 35. 4 37. 5 17.7 29. 6 11.4 1.5 1.5 
RP er et 39. 5 39. 9 39. 0 (®) () 17.7 29. 9 11.3 71.5 71.5 
































1 Data relate to pepenction workers or 


§ Differs from 


with jobs but not at work for such 


+ Includes 


ages or repairs, new job started, or job terminated. 
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emplo 


yees. 
total nonagricultural pont ———— = ly (p. 9), which includes persons 
reasons a8 vacat. weather, 

disputes. Beginning January 1960, data include Alaska and Hawaii. 
persons who worked part-time because of slack work, material short- 


, and 


‘ Primarily includes persons who could find only part-time work. 
§ Not available. 


* Preliminary 
’ Average ioe worked: usually full-time, 24.0; usually part-time, 18.8. 


Source: Department of Labor. 








AVERAGE HOURLY AND WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earings of production workers in manufacturing industries were $2.33 in April, 5 cents higher than 
in April 1960. Average weekly earings increased to $91.34, $1.74 higher than in April 1960. 
































DOLLARS DOLLARS 
peak a | 
| AVERAGE HOURLY EARNINGS | AVERAGE WEEKLY EARNINGS 
2.60 ($$ { HO + 
| | 
DURABLE GOODS OURABLE GOODS 
INDUSTRIES | INDUSTRIES | 
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wt _ INDUSTRIES 
aug? 2 a Ta 
2.00 - pron __ a ~_— eo! - go anf 
| 6 
A \ | ol” | 
- | ¢ NONOURABLE GOODS | 
NONDURABLE GOODS ff INDUSTRIES 
INDUSTRIES ser 
1.80 — 70 |+— 
ALi i peli 1 i prt taper perrss tl rrriia by peetorreetirrii toning | 
1958 | 1959 1960 | 1961 1958 { 1959 | 1960 196! 
SOURCE : DEPARTMENT OF LABOR. — = Pe. ee a ee | a an See ____ COUNCIL OF ECONOMIC ADVISERS 
[For production workers or nonsupervisory employees] 
Average hourly earnings—current prices || Average weekly earnings—current prices | Average 
ramine weekly 
Period | Manufacturing industries Build- Manufacturing industries Build- | earnings, 
. nt F x : ll manu- 
_ |ing con-| Retail || | ~ | ingeon-| Retail | * : 
All | Durable| girabie | struc- | trade || yy | Durable! gorapie | struc- | trade | industries 
goods goods tion | goods goods | tion 1960 prices } 
1951. - - -_----| 81.59 |” $1. 67 | ST. 48 | S219 | $1. 26 |/$64. 71 | $69. 47 | $58 46 | $81. 47 | $50. 65 $73. 79 
a has nis ding | 1, 67 } 1. 77 1. 54 2.31 | 1.32 || 67. 97 73.46 | 60.98; 8801 52. 67 75. 77 
_ 0» ae 177| 1.87 1. 61 2. 48 1. 40 || 71. 69 77. 23 63.60 | 91.76) 54 88 79. 30 
sities nro ae 1. 81 1, 92 1. 66 2.60 | 1.45 || 71. 86 77.18 | 64.74) 9412) 56.70 79. 14 
ERR | 1.88 | 201| 171) 266| 1.50] 7652] 83.21| 6806| 96.29/| 58 50 84. 55 
1956_ 1. 98 2. 10 1. 80 2.80 | 1.57 || 79.99 | 86. 31 71.10 | 101.92 | 60. 60 87. 04 
EL OS SS | 207| 220 1. 88 2. 96 1. 64 || 82.39 | 88 66 73.51 | 106.86 | 62. 48 86. 73 
, a re |} 213 | 2. 28 1. 94 3.10; 1.70 || 83.50 | 90.06 | 75.27 | 110. 67 64. 77 85. 55 
Bib as ode | 222 2. 38 2. 01 3.22) 1.7 89. 47 97.10 | 79.60 | 115.28) 67. 06 90. 83 
a | 229 2. 45 2. 08 3. 37 1. 81 90. 91 98. 25 81. 33 | 119. 64 68. 24 90. 91 
1960: March-- | 2.29 2. 45 2. 06 3. 38 1. 79 |} 90. 91 98. 74 79. 93 | 115.60 | 66, 95 91, 46 
Ap 2. .~..-.|-Rae, ee 2. 06 3. 32 1.7 89.60 | 97.36 79.52] 119.19 | 67.48 89. 78 
May-. ; 2. 29 | 2. 44 2. 07 3. 34 1. 81 || 91. 37 98. 58 81.35 | 119. 91 67. 69 91. 55 
June_.. | 2.29 2. 45 2. 08 3. 34 1. 82 || 91.60 | 9898] 82.16 | 121. 24 68. 80 91. 60 
July -- ..| 229 2. 45 2. 08 3. 37 1. 82 || 91.14 97.76] 82.37 | 123.68 | 69. 52 91. 05 
August_.......| 2. 27 2. 43 2. 07 3. 37 1. 81 || 90. 35 97.20 | 81.77 | 123.68 | 69. 32 90. 26 
September_..| 2. 30 | 2. 46 2. 09 3. 40 1. 82 || 91.08 | 9815] 81.72 | 122.40) 68 43 90. 90 
October.....| 2.30; 2.46 2. 09 3. 42 1. 83 || 91. 31 98.89 | 81.51 | 125.17 | 68.44 90. 77 
November.-| 2.30 | 2. 46 2. 10 3. 42 1. 82 || 90.39 | 97.42) 81.48 | 117.99 | 68 25 89. 76 
December. 2. 32 2. 48 sie 3.46 | 1.78 || 89. 55 96. 97 80.18 | 115. 56 67. 11 88. 84 
1961: January - - 2.32; 2.48 2. 12 3. 47 1. 84 || 90.25 | 97.22) 81.41 | 123. 53 70. 29 89. 62 
February -- 2.32; 2.47 2.11 3. 48 1. 84 || 90.25 | 97.07 | 81.02 123.19 | 69.00 89. 53 
March ?____- 2. 32 2. 47 2. 12 3. 46 1. 83 || 90. 71 97. 57 82. 04 | 120. 41 68. 26 89. 99 
April ? 2.33! 2.48 2. 13 (3) (?) 91.34! 9846! 82.01 (*) (*) () 
1 Earnings in current prices divided by the consumer price index on a 1960 base. + Not available. 
* Spauaary. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The industrial production index (seasonally adjusted) increased 2.5 percent in April. 
to the increase, with durable manufactures accounting for the largest share. 





All major sectors contributed 
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[1957= 100, seasonally adjusted] 





























j | € § Vv 
| Total || a = =e 
indus- || Manufacturing 
Period trial 
produc- | Non- 
tion Total | Durable | gurable | 
1951 Lae 80. 8 81.5 | 803 81.7 7.3 
195? 83. 8 $4.8 85. 1 83. : 3. 5 
1953 : 90. 8 92. 1 96. 0 86. § s 
1954 85. 4 85. 8 85. 0 86. ‘ . 2 
1955 96. 0 96. 7 97.9 95. . 8 
1956 99. 3 99. 5 100. 0 98. 9 ge 
1957 100. 0 100. 0 100. 0 100. . 0 
1958 92. 9 92. 4 86. 8 99. § .4 
1959. 104.9 105. 3 101.5 110. 3 La 
1960! 108. 0 108. 2 104. 3 113. ! .0 
1960: March 109. 1 109. 6 107. 8 112.0 | . 8 
April 108. 8 109. 1 106. 0 113. 2 .8 
May 109. 8 110. 3 107. 1 114.7 3. 8 
June 109, 4 109. 8 105. 3 115.8 a 
July 109. 5 109. 9 105. 6 115. 6 .4 
August 108. 4 108. 4 103. 7 114.8 8. 0 
September 106. 8 106. 7 101.9 113.1 | 1. 3 
October 106. 3 106. 2 100. 8 113. 4 | 1 9 
November 104. 6 104. 1 98. 0 112.2 8.0 
December 103. 0 102. 3 95. 8 111.0 .8 
1961: January ..| 103 101, 4 94.6 110. 5 
February .| 102.0 101. 2 94.2 110.7 
March. «ct 2an © 101. 7 94. 7 111.2 
April ' 105. 0 104. 7 98. 6 112. 7 
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Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


In April, output of most durable manufactures (seasonally adjusted) increased significantly while nondurables were up 
slightly from their March levels. 
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[1957=100, seasonally adjusted] 











Durable manufactures Nondurable manufactures 





Fabri- Transpor-| Lumber |Textiles,| Paper ‘Chemicals, | Foods, 



































Period Primary cated Machin-| tation | and _ /| apparel, and | petro- bever- 
metals | metal | ery equip- | prod- | and print- |leum, and jages, and 
products ment ucts | leather | ing | rubber | tobacco 
1951- 96. 9 90.0} 79.6 59. 0 (02. 2 90. 1 81.1 71. 8 | 88. 3 
1952 88. 5 | 87.8 88. 4 68. 6 100. 9 92. 2 79. 4 74.5 90. 2 
1953 ‘ 100. 3 | 93.8 96. 4 86. 2 106. 7 93. 6 84. 5 80. 2 91.2 
1954 | 81. 3 | 88. 8 84.3 78.7 103. 9 89. 6 86. 9 79. 3 92. 8 
1955- 105. 5 | 96. 9 92. 6 95. 9 114.2 98. 4 94. 6 91.8 96. 2 
1956_ | 103.7 97. 4 102. 8 91.5 109. 9 101. 1 99. 3 96. 3 99. 8 
1957. | 100.0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 
1958_ | 780 91. 6 85. 2 84. 2 99. 7 99. 2 99. 2 98. 8 102. 1 
1959_ |} 89.5 103.9 | 102.8 97.8} 113.1 115, 2 107. 6 112.7 106. 5 
1960 ! 90. 5 106. 0 106. 4 101. 7 106. 6 115.1 111.6 117.8 109. 4 
1960: March | 105.7 106. 6 108. 4 103. 9 110. 3 115. 1 109. 6 115. 6 108 0 
April. . 99. 0 103. 8 106. 8 102. 3 1144 116. 1 110. 3 117.9 108 5 
May - : a 93. 6 107. 9 108. 5 106. 4 110. 2 118.3 112. 1 119. 1 109. 7 
June : Rie Cah 87. 5 108. 4 108. 6 101. 6 108. 9 118.9 112.0 122.4 109. 8 
July - , _ | 85. 1 108. 7 110.0 101. 5 110.9 118.7 112. 3 122. 0 109. 6 
August 82.58 107. 7 107. 2 101.3 102. 2 117.1 112. 2 120. 2 109. 7 
September | 79.8 105.8 | 105.4 101.5 | 103.0] 1121] 1123 117.5 109. 9 
October - } 78. 3 105. 4 102. 0 102. 5 100. 1 112. 1 112.8 117.1 111.1 
November 73. 6 101.0 101.9 96. 8 95. 1 110.9 111.9 116. 1 109. 3 
pS Se 69. 3 100. 7 101. 1 93. 3 95. 9 107. 5 110.8 114. 6 110. 0 
Ree SS 6 couse cent } 71.2 96. 5 101.3 88. 9 100. 2 105. 0 lil. 1 1140 110. 2 
DOUROS. «2. naples ese awl 72. 6 95. 6 100. 9 87. 6 99. 2 107. 3 111.4 112.9 110.0 
Miith. ..-ac0s00u-s 20. | 73.4) 960] 100.8 s8.0/ 100.5} 1099! 1110| 1128] 1107 

Lk Sieehipace, Spplstanpce a 104 “” | © 111 113, |) «(116 111 

1 Preliminary. Source: Board of Governors of the Federal Reserve System. 
2 Not available. 
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WEEKLY INDICATORS OF PRODUCTION 
Among the weekly indicators of production, output of steel, cars, and trucks rose sharply in April. 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
L EDISON ELECTRIC INSTITUTE, AND WARO'S AUTOMOTIVE REPORTS. _ } a COUNCIL OF ECONOMIC ADVISERS 
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power | coal mined 
Period | Thousands; Index | distributed | (thousands | (thousands | ns | assembled (thousands) 
| of net ((1957=5 9=| (millions of | of short “mene f te ) | Total | Cars | Trucks 
tons 100) Ikilowatt-hours)| _ _tons)' | of cars) | © — | 29 — 
Weekly average: | 
1956 _. ee eee 2, 204 | 118.3 | 11, 292 | 1, 693 728 274 | 182.8 | 111.6 21.2 
ASE eee 2, 162 116. 0 | 11, 873 1, 644 | 683 272 | 138.6 | 117. 6 21. 0 
id Mie we ow mwwe 1, 635 87.8 12, 076 1, 380 581 275 98.4; 81.6 | 16. 8 
Me eggeeerre 1, 792 96. 2 13, 206 1, 380 596 307 | 129.5 | 107.6; 21.9 
1960 1, 899 101. 9 14, 685 1, 382 585 306 | 151.8 128. 7 | 23. 1 
1960: March. __-. 2, 611 140. 1 14, 395 1, 448 580 318 171. 5 | 143.1 28. 4 
EM 2, 279 122. 3 13, 673 1, 377 623 311 | 163.8 | 137.3 | 26. 5 
SD teen 7 1, 993 107. 0 13, 744 1, 422 640 315 | 1743) 146.3 28. 0 
June. me 1,7 92. 7 14, 268 1, 487 613 313 | 156.4 | 131.8 | 24. 6 
AS inc a 1, 437 77.1 14, 501 1, 270 574 267 | 123.0 | 103.5 | 19.5 
August... .__. 1, 544 82. 9 15, 080 1, 350 592 320| 80.6) 65.1] 15.5 
September. __- 1, 509 81.0 14, 408 1, 378 582 301 | 117.1| 983/| 187 
October... _ . . - 1, 550 83. 2 14, 172 | 1, 356 639 323 | 162.9 | 145. 3 | 17. 6 
November. 1, 439 77. 2 14, 394 1, 361 | 545 301 | 156.3 | 136.1 | 20. 2 
mber___. 1, 321 70. 9 15, 086 1, 263 | 470 257 | 136.7 | 116.9 19.9 
1961: January - » Giaahis 1, 448 a v 15, 098 1, 303 480 274 | 112.2 93. 8 18. 4 
February - 1, 560 83. 7 14,854 | 1, 207 489 303| 113.2) 91.4) 21.9 
March. 1, 600 | 85. 9 14, 473 | 1, 064 501 319 | 109.9 88. 7 21.1 
April ?_. | 1, 768 94. 9 14, 295 | 1,179 527 316 | 135.8 | 111.7 24.1 
Week ended: 
1961: April 1. .-- 1, 632 | 87. 6 | 14, 163 | 1, 151 506 321 | 122.9 101.6 21.3 
ae 1, 696 91.0 | 14, 182 1, 100 506 306 | 117.2 93. 7 23. 5 
eae 1, 748 | 93. 8 | 14, 434 | 1,170 §22 315 | 137.6 | 114.1 | 23. 5 
a 1, 784 | 95. 8 | 14, 311 1, 245 | 533 322 | 149.3 1245) 248 
a ds les inl 1, 858 99. 7 | 14, 254 1, 226 544 320 | 139.0 | 114.4 | 24. 6 
May 6?____- 1, 943 104. 3 | 14, 206 31, 219 | 544 326 | 147.3 | 124.5 22. 9 
» Lyra +1) 988 4S ees biome Se oe: 320 | 153.5 | 129.9! 23.6 
a Ke * Not charted. Sources: American Iron and Steel Institute, Edison Electric Institute, Depart 
i) inary. ment of the Interior, Association of American Railroads, National Paperboard 


Association, and Ward’: Automotive Reports. 











NEW CONSTRUCTION 


Total expenditures for new construction (seasonally adjusted) increased in April. Outlays for both private and 
public construction rose. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 
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10. 
° 
L PRIVATE RESIDENTIAL _ 
(NONFARM ’ ‘ 
20/—— ‘ pay ne 20 
a il 
= \ 
10 { ALL OTHER PRIVATE 10 
> 
A ET Pe OOS NS eae ——=— a ees ewrey eT Oe PLT a ee O 
1955 i956 1957, | i968 i959 Sts 1960 1961 
SEE NOTE 4 IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE . COUNCIL OF ECONOMIC ADVISERS 
Private Construction oar 1 
Total new - ~d 
Period construc- Federal, ee etnty 
tion Residential | Commer- State, and |! 1947-49— | floor space 
expendi- Total (nonfarm) cial and Other local 100) 2 (millions 
tures industrial 
of square 
feet) * 
Billions of dollars 
an sins + st anecki ean 39. 4 27.7 15.4 4.2 81 11.7 192. 4 238 
DGS socahdaaiee atime 44.2 32. 4 18. 7 5. 6 8.1 11.7 230. 0 299 
_ Saas 45. 8 33. 1 17.7 6.7 8.7 12.7 231. 3 436 
SIS SIO. 47.8 33. 8 17.0 7.1 9. 6 140 235. 4 421 
RE 48. 9 33. 5 18.0 6. 0 9. 5 15. 4 256. 8 359 
1959 (mew series) *__.....- 56. 2 39. 9 24. 5 6.0 9.4 16. 3 265. 4 440 
ERE SS RI SA aS 55. 1 38. 9 22. 0 6. 9 10.0 16. 2 265. 7 461 
Seasonally 
4 S. Ul adjusted 
Seasonally adjusted annual rates adjusted ae al 
rates 
oe eae 54. 4 39. 3 22. 4 6.9 10. 0 15. 2 252 439 
EPS oe 54. 2 38. 7 21.9 6.8 10. 0 15. 4 266 465 
PE FPS SR. 55. 3 38. 9 22. 2 6.7 10. 0 16. 3 244 473 
ccalaindnembere 55. 2 39. 1 22. 4 6. 7 10. 1 16. 1 272 457 
NES OE SE 55. 4 39. 0 22. 3 6. 7 10. 0 16. 4 285 460 
PE ienike ss itnee 55. 3 38. 7 21.8 6.9 10. 0 16. 6 276 493 
September --_------ 55. 3 38. 7 21.7 4 9.9 16. 6 271 473 
Lee 54. 7 38. 3 21.2 7.2 9.9 16. 4 294 483 
November. -_-_.__-- 55. 4 38. 6 21.4 7.2 9. 9 16. 8 280 489 
December... = 56. 1 38. 6 21. § 7.3 9. 8 17.5 302 469 
1961: January-_.....-_-- 55. 3 37. 8 20. 3 7.5 9. 9 17.5 273 404 
SS as 54. 8 37. 1 19. 7 7.6 9.9 17.8 239 421 
OS Sear 54.8 37. 6 20. 1 7.4 10. 1 17.1 262 454 
a a atleainks 55. 8 38. 5 20. 9 7.2 10. 3 i te SR eeeeee 
1 Compiled by F. W. Dodge Corporation. Omits small contracts, and covers data. (In addition to — differences between old and new series, data for 
rural areas less fully than orten. Alaska and Hawaii are included beginning January 1959.) 
2 Relates to 48 States. § Preliminary. 
4 Relates to 48 States 1956 and to 37 Eastern States prior to 1956. Sources: Department of Commerce and F. W. Dodge Corporation (except as 
t by National Bureau of Economic noted). 


Research. 
4 Series on new construction beginning January 1959 not comparable with prior 





HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts declined slightly in April to an annual rate of 1.2 million (seasonally adjusted). The number 
of FHA applications and VA appraisal requests dropped. 














































































































= 
2 
MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) 
SEASONALLY ADJUSTED 
2 ne _ — — 2 
NEW SERIES 
PRIVATE NONFARM 7 
eee, HOUSING STARTS Le Sle. 
of 
“Tee ata Pe “sore SERIES = 
‘-———_—————_- “~woceP? acme i 1 
| 
L ; 
x | i 
oO ‘eeeeeeen faeeeeeeeee Se CY EEO Pee PET Pee eee Pee en LititJ O 
2 
UNADJUSTED 
. aN PRIVATE NONFARM 4 
HOUSING STARTS 
, s, 
P= o®. 
' $f» —F- Xo unes®————_ 
. 
FHA APPLICATIONS 4 
O Lett bat (SEs cee ee eee eee ee eee eee eee eee eee eee eee ° 
i965 1956 1957 i988 6=— |S i960 | 1961 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION(F HA), AND VETERANS ADMINISTRATION (VA). COUNCR OF ECONOMIC ADVISERS 
(Thousands of units) 
Total housing Private housing 
starts (farm and Nonfarm housing starts starts, seasonally ad- ———~ Pang . 
nonfarm) _justed annual rates 
= Private Applica- | 
Period Total Total otal tone fer rey 
private | Private | Private Government | farm and | Nonfarm or VA 
and and Total | programs : apprais- 
public ublic nonfarm commit- als t 
P | FHA | VA ments ! | 
Old series | 
Ss ccndicneebliace (?) (?) i, wee) Boeke 8 See ©  aeee@ 1.5.~.~...]..-.....- 338. 6 535. 4 
ib. soddbulkkeons (?) (?) 1,328 9 | 1,309.5 | 276.7 | 302.9 j/_.._..--- TEE: 306. 2 620. 8 
es ee (?) (?) 1,118 1 | 1,093.9 | 189.3 | 270.7 |_.....--.- ce 197. 7 | 401. 5 
ee (?) (?) 1, 041.9 902.8 | 168.4 | 128.3 |.......-- inte eee 198. 8 159. 4 
RS (?) (?) 1, 209. 4 | 1, 141.5 | 295.4 | 102.1 |....__-_-- SS ae 341. 7 | 234. 2 
ibtine seus ne (?) (?) 1, 378 5 | 1,342.8 | 332.5 | 109.3 j|__..._-.-- i 369. 7 234. 0 
New series * New series * 
1959_.... --| 1,553.5 | 1,516.8 | 1, 531.3 | 1, 494.6 | 332.5 | 109.3 j.....- 2 J.-J 369. 7 | 234. 0 
1960. 1, 279. 4 | 1, 237. 8 | 1, 257.4 215. 8 | 260. 9 tS a ee ae 242. 4 142. 9 
1960: “Mareh - Ee 93. 3 90. 2 92. 3 89. 2 21.9 5. 2 1,112 1, 098 27. 4 12. 9 
‘ ang ' 125. 2 123. 5 123. 4 121.7 25. 4 7.3 1, 327 1, 307 22. 5 13.7 
Qe aie 130. 0 127. 3 128. 2 125. 5 25. 2 6.9 1, 333 1, 315 22. 4 14.4 
Jane ss acdieeleaie tare 127.3 122, 2 125. 7 120. 6 26. 5 7.7 1, 302 1, 285 23. 7 15. 2 
pe 114.9 111.1 113. 2 109. 4 23. 6 7.4 1, 182 1, 164 19. 6 8.5 
August - 129. 6 124.8 127.5 122. 7 26. 3 8. 2 1, 292 1, 273 22. 9 12.4 
September. 102. 0 96. 4 100. 0 94, 4 21.9 6.8 1, 062 1,040 20. 1 11.6 
October -_..... 110. 4 107. 6 107. 4 104. 5 22. 6 5.9 1, 236 1, 200 18.3 10. 0 
November 96. 0 94. 3 95. 0 93. 4 20. 2 5. 5 1, 216 1, 203 14.8 10. 3 
December-. . -- 72.1 65. 4 71.6 64. 9 13. 8 4.8 979 970 13. 2 10.0 
1961: January. ._... 72. 5 69. 9 71.0 68. 4 14.0 49 1, 105 1, 078 14.3 9. 4 
February ‘_.__- 80. 7 75. 8 77. 4 72.5 13. 0 4.9 1, 184 1, 138 16. 9 12.0 
Mareh *......- 110.3 105. 4 107. 9 103. 0 20. 1 6. 4 1, 317 1, 285 24.0 | 17.7 
ON 118. 7 114.8 115. 9 112. 0 20. 5 6. 1 1, 233 1, 203 20. 8 | 17.5 























1 Units ~~ ge by mortgage applications for new home construction. 


§ Net aw 


See Housing Starts 
18 1900, for deseription. (Data for Alaska and Hawaii included.) 


Starte, C 20-11 (Supplement), Bureau of the Census, May 


« Preliminary. 


Sources: Department of Commerce, Federal Housing Administration (FAIA), 
and Veterans Administration (VA). 











TRADE SALES AND INVENTORIES 


Total retail sales (seasonally adjusted) declined in April while department store sales improved somewhat. 

































































































































































BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * ) 
| ReTAN. TRADE WHOLESALE TRADE 
14 ~ 16 - = 
DURABLE GOODS STORES | 
i | 
; eS "| AS ad 1 
10 L | INVENTORIES 12 }- r e v an 
<4 | 
SALES | 
| yw | 
*r 10 
| | | | 
SALES 4 k | 
6 i scadl | | 8} | 
ss . - | 2 | | } 
al i t t PES Se GEReR PRR OMIT We wey, Demy om 
B DER Ee INDEX, 1947-49100 * . 
NONDURABLE GOODS STORES 180 |_DEPARTMENT STORES =a 
i INVENTORIES | : | oe 
agit J atte ~ | . L 
antl - 16 
Pe te an al —~ 
2 en 
. erneyv es | an ee tm “i 
ian | ; = ¥ 
10 | | 7 Vf | SALES 
2 I — + 
° 100 Po PE Pew ore 
1958 1959 1961 19 ios ' 1960 ! 1961 
"SEASONALLY ADJUSTED. _* . - , . 
SOURCES: DEPARTMENT OF GOMMERCE ANDO BOARD OF Seniors OF THE FEDERAL RESERVE SYSTEM. SOUNCH OF ECONOMIC ADVISERS | 
Wholesale Retail | Department stores 
Sales '% Inventories ? 
Period Inven- Durable} _,N0?- Durable| ,NoD- Inven- 
Sales! | tories ? Total goods a Total goods ——— Sales ' tories * 
stores stores stores stores 
an . Index, 1947—49= 100, 
Billions of dollars, seasonally adjusted | seasonally adjusted 5 
IT Se eae a 9.8 10. 5 141 5.0 9.1 22.7 10. 7 12.0 118 131 
SSE a ae Ag Feet es 9.7 10. 4 14.1 4.8 9. 2 22.1 10. 1 12.0 118 128 
cnt kz, as Seddcmndee 10. 6 11.4 15. 3 5. 6 9. 7 23. 9 11.2 12.7 128 136 
SE eee ese! 11.3 13. 0 15. 8 5.5 10.3 23. 9 10. 7 13. 2 135 148 
Re eS 11.3 12.7 16. 7 5.7 11.0 24.5 11.4 13. 1 135 152 
lee aS ee IL 1 12.0 16. 7 5.3 11.4 24.0 10. 8 13. 2 136 148 
i dhedinkinttew +0-catceeirtinh 12.3 12. 6 18.0 6. 0 12.0 24.3 11.0 13. 3 144 156 
NS SEE ee SA 12.3 13. 2 18.3 5. 9 12.4 25. 4 11.9 13. 5 145 165 
1960: February__.....--- 12.5 12.7 18. 2 6.0 12.2 24.8 11. 6 13. 2 142 160 
RESET 12. 2 12.8 18. 2 5.9 12.3 25. 1 11.6 13. 5 138 162 
No 'n eta te ate teed 12. 6 12. 9 18. 9 6.3 12. 6 25. 0 11.6 13. 3 154 159 
RS Epa 12. 4 13. 1 18.4 6.0 12.4 25. 2 11.8 13. 4 141 161 
0 “a 12. 5 13. 0 18.5 6. 0 12.5 25. 3 11.8 13. 5 145 165 
ER HS a 12. 3 13. 0 18. 1 5.7 12.5 25. 4 11.9 13. 5 149 167 
0 re eee 12.3 13. 1 18. 2 5.8 12.4 25. 2 11.7 13. 6 143 169 
September. - _ ___-- 12. 2 13. 1 18.1 5. 8 12.3 25. 3 11.8 13. 6 144 168 
CS ae 12. 2 13. 2 18. 5 6.1 12.5 25. 4 1L. 9 13. 5 150 167 
November. -_._..--- 12. 2 13. 3 18. 4 5.9 12. 5 25. 4 11.9 13. 5 142 169 
December. -- ------ 12.3 13. 2 17.9 5.5 12. 4 25. 4 11.9 13. 5 147 165 
1061: January ........... 12. 2 13. 1 17. 8 5. 4 12.4 25. 2 11.6 13. 6 142 162 
February °._.....-- 12.9 13. 2 17.8 5.3 12.4 24.9 11.4 13. 5 145 161 
> ee es 13. 2 13. 3 18. 2 5. 6 12. 6 24. 4 11.0 13. 4 146 163 
Ase §.. ... sine oe 3) MRS 18. 0 5. 5 OR De. ato ee oa . 
1 Monthly average for year and total for month. § Based on retail value. 
* Book — end of — a yoy 4 Howell. * Preliminary. 
‘ Bei patie mat cnneel Gain Gale —jnod sn averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 


Manufacturers’ sales and new orders (seasonally adjusted) rose 
occurred among durable goods firms. Durable goods sales an 


preliminary estimates. 





again in March. Further liquidation of inventories 
Tou orders rose again in April, according to 
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MANUFACTURERS’ INVENTORIES 















































MANUFACTURERS’ SALES 





















































TOTAL 
= TOTAL “ = 
ie. : re | 
20 t 
60 Ht NONOURABLE 
\ Sean 
? “ SS. Lo 
OS att DURABLE GOODS 
40 10 
oil Attitttossselosssetsssss lists slassssltissss tis sissy 
~ OURABLE GOODS - 
= ai — eo |- MANUFACTURERS’ NEW ORDERS 
RE al NONOURABLE GOODS 
S Bee. eae + —— er 
ieee iL 
eee Caer | DURABLE GOODS 
20 10 
pees tasrssetisssstissgs lists l sisi vere eTveey Ateti tose titirise tases stisssstissss sists tssiis 
“s 196! 1959 1960 196) 
@ SEASONALLY ADJUSTED. o_o 
: Tv SCOUNCR OF ECONOMIC ADVISERS . 
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—— 
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(Billions of dollars, seasonally adjusted] 















































Manufacturers’ sales ! |Manufacturers’ inventories ? Manufacturers’ new orders ! 
, Durable goods 
Period Non- Non- Non- 
Total woo durable | Total a durable | Total Machinery | durable 
goods 8 goods Total and goods 
equipment 

Sa ere We 24. 5 12.4 12.1 45. 4 26. 2 19. 2 23. 1 11.0 3.3 12.1 
| ROR SPC tS 23. 5 11. 2 12.3 43. 0 24.1 18.9 22. 5 10. 2 3. 1 12.3 
RES, Gr ARS 26. 3 13. 1 13.3 46. 4 26. 7 19. 7 27.2 13. 9 4.2 13. 3 
ER a 27.7 13. 8 13. 9 52.3 30. 7 21.6 28. 3 14.4 47 13. 9 
RR Sy SS 28. 4 14.2 14.2 53. 5 31.1 22. 4 27.3 13. 1 44 14.2 
SRS RBS ORR, 26. 2 12.4 13. 8 49. 2 27.9 21.3 25. 9 12.0 3.9 13.9 
RR REESESES Ve” i EE 29. 7 14.5 15. 2 52. 4 30. 1 22. 3 30. 1 149 5.0 15. 3 
SERBS RE ER. Te 30. 4 14.7 15.7 53. 7 30. 9 22. 9 29. 9 14.3 4.9 15.7 
1960: March..........-- 30. 8 15. 2 15. 7 54.3 31. 8 22. 6 30. 3 146 5.1 15. 7 
MD «6 <u ity dace 31.0 15. 0 16.0 54.7 31.9 22. 7 30. 4 14.5 5. 1 15.9 
ER. 31.0 15. 1 15. 9 55. 0 32.1 22. 9 30. 5 14.7 5. 2 15. 8 
RAGA IRAE 30. 8 149 15. 9 55. 1 32. 2 22. 9 30. 1 143 5.0 15. 8 

Salk a6 kictend 30. 4 14.7 15. 7 54.9 32. 0 22. 8 29. 2 13. 8 4.8 15. 4 
SSS 30. 1 14.4 15. 7 55. 0 32. 1 22. 9 30. 0 14.4 5.0 15. 6 
September______.- 30. 1 14.4 15. 7 54.7 31.8 22. 9 30. 4 14. 6 4.9 15.8 
ee 29. 6 14.1 15. 5 54. 4 31.4 23. 0 29. 2 13. 7 4.7 15.5 
November... ._._.- 29. 2 13. 8 15. 4 54. 0 31.1 22. 9 29. 0 13. 6 48 15. 4 
December... _..__- 29. 1 13. 6 15. 5 53. 7 30. 9 22. 9 28. 7 13. 2 4.7 15.5 

1061: January..........- 28. 7 13. 2 15. 5 53. 7 30. 8 22. 9 28. 5 12.9 49 15.6 
February *........- 29. 0 13. 3 15. 7 53. 6 30. 6 23. 0 29. 1 13. 4 4.8 15.8 
_ SPS 29. 5 13.7 15. 8 53. 3 30. 3 23. 0 29. 8 13. 9 5. 1 15.9 
("4 SSESSARIRERES BF is cowadinaitintedleawedaeithbihaadtecawnaies 145 & © tiveis 

' Monthly a for year and total for month. * Not charted. 


’ k 
- Boo! ee, oo of period, seasonally adjusted. 
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Source: Department of Commerce. 











MERCHANDISE EXPORTS AND IMPORTS 


The merchandise trade surplus (seasonally adjusted) dropped from $642 million in February to $560 million in March. 
xports were down 4 percent while imports were up fractionally from levels of a month earlier. 


——_—_—— Ra 
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MERCHANDISE EXPORTS EXCLUDING 
mame 2 SEGURITY PROGRAM 


SHIPMENTS in IN | 












































1s a aa - ' 
: | 
1.0 _~ al va 1.0 
| GENERAL IMPORTS | 
| ! | 
} } 
| 
| 
5 + 5 
| 
j | } 
eee TOS CE, ey Le RE A Pa ae Renee Degen ia, ° 
1955 1956 | 1957 | 1958 | 1969 i 1960 1961 
SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE. COUNCH OF ECONOMIC ADVISERS 














{Millions of dollars] 










































































Merchandise exports excluding it 
Mutual Security Program shipments Merchandise imports 
: Total (includ- Domestic exports General im- Imports f tion # 
Period po’ : ports for consumption 
=f reexports)? Pood. (ate Finished | ports rood. ate Finished 
eason- -| tri manu- | Season- -| tri manu- 
ally ad- ee Total’) stuffs | mate-|  fac- ally ad- feed Total | stuffs | mate-|  fac- 
justed | JUS rials | tures! | justed rials | tures 
Monthly average: 
| RS Se ae 1, 164 | 1, 151 190 | 345 ee 914 901 258 | 485 158 
| SER ee Epes” 1, 100 | 1, 088 175 300 Pt Tisedcen 893 896 263 459 174 
EEE ie! SNS 1, 022 | 1,012 143 | 254 tn Eres sand 906 898 | 274 441 183 
eS oe 1,071 | 1,060 131 310 2 ee 851 853 | 276 | 394 183 
PE isintbbka.nncnadiniinintbae 1,191 | 1, 180 162 | 351 4 Se 949 945 | 260); 468 217 
i iitcdiicdantindebiaitemt 1, 444 | 1, 432 216 441 Bee: Didsincodl 1,051 | 1,043 267 508 268 
EAR EDS 1, 625 | 1,610 208 529 , 2 ie 1, 082 | 1,079 274 511 294 
, Sea ee 1, 364 | 1, 350 198 | 368 .. _ ) aes 1,070 | 1,062 | 287) 450 324 
 , SE aa 1, 366 | 1, 351 210 | 365 ee Evviasael 1, 267 | 1,249 | 285) 534 431 
eee: le Eee 1, 629 | 1,613 230 509 eee 1, 221 | 1, 221 274 509 438 
Unadjusted Unadjusted 
1960: February_--_-.----- 1,584 | 1,497 | 1,480 | 224] 459 796 | 1,806 | 1,289 | 1,290 | 283 542 465 
OT” RSE 1,496 | 1, 632 | 1,613 222 | 482 910 | 1, 263 | 1,378 | 1,369 | 299 | 572 498 
EA eh cndteat wens a dnhles 1,621 | 1,703 | 1, 686 241 493 952 | 1,809 | 1, 261 | 1, 250 279 514 457 
 ndeaue onesgnl 1,683 | 1,710 | 1, 694 230 506 958 | 1, 231 | 1, 262 | 1, 256 300 503 453 
SES 1, 626 | 1,637 | 1,621 221 525 876 | 1,265 | 1,307 | 1,289 | 288 551 450 
| AS - 1,786 | 1,629 | 1,612 | 210} 610 892 | 1,268 | 1,150 |} 1,140 | 257 | 466 417 
a 1,622 | 1, 547 | 1, 529 218 501 810 | 1, 228 | 1,229 | 1, 246 280 539 427 
September-__-----.- 1,610 | 1, 557 | 1, 541 242 476 822 | 1,177 | 1, 160 | 1, 159 269 478 412 
October. ......... 1,707 | 1,690 | 1, 676 246 | 524 905 | 1,196 | 1, 157 | 1, 157 268 | 463 425 
November-_------- 1,677 | 1,724} 1,710 | 247] 569 894 | 1,128 | 1,161 | 1,176 | 280 | 465 431 
December. -_____-- 1,621 | 1,743 | 1,724 | 250] 580 894 | 1,100 | 1,157 | 1,151 | 265 | 474 412 
1961: January_.....-.-- 1,649 | 1,539 | 1, 511 222 494 795 | 1,119 | 1,124 | 1,112 260 470 382 
February......... 1,764 | 1,606 | 1,594 | 245 | 492 856 | 1,122 | 1,046 | 1,037 | 250) 438 348 
I i 1,687 | 1,889 | 1,859 | 283 | 525 1,051 | 1,127 | 1,230 | 1,235 | 311 502 422 
1 of a 

Total less Department of Defense shipments of grant-aid military ee eae Ge SERED CIREERGEED GARNERED Same 


supplies equipment under the Mutual Security 
ports for immediate consumption plus entries into bonded warehouses. Sources: Department of Commerce and Department of Defense. 2l 





U.S. BALANCE OF PA 


The over-all balance of payments deficit fell sharply b 
rimarily because of a decline of $3.1 billion in 


uarter 


1.8 bi 





$4.7 billion (seasonally adjusted annual rate) in the first 


the deficit on U.S. grants and net capital account. 


illion of this decline was due to the nonrecurrence of special payments made in the fourth quarter. 


owever, 
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U.S. PAYMENTS 
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U.S. RECEIPTS 










































































-20lLui ee et ee 
1958 1959 1960 196! 
* SEASONALLY ADJUSTED ANNUAL RATES. 
+/ INCLUDES UNRECORDED TRANSACTIONS. , = 
SOURCE‘ DEPARTMENT OF COMMERCE . COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
U.S. rece Increase 
i ~ y U.S. payments (recorded) Balance Uase- in foreign 
on re- Praca wo gold and 
U.S. grants and capital (net) corded transac- | Tecorded 
Period Exports | Foreign | Imports trans- tions— liquid 
5B. : : actions dollar 
of long- of Ges Private capital [net errors and ~~ 
goods term goods te —¥ ors atte :) omissions B mow h 
and | capital | and | Total! | ooints ep Wet (net sannee 
services| (net) | services and Total | Direct (+)] receipts) tions with 
capital the U.S 
ES ae ae 18, 105 141 | 15, 760 4, 083 2,380 | 1, 158 850 —1, 597 505 1, 092 
inesdiatt tees <npiews 17, 081 206 | 16, 644 3, 041 2, 055 369 721 — 2, 398 296 2, 102 
MERRIER RERGES wi 17, 949 244 | 16,088 | 3,788 | 1,554 | 1,619 664 | —1, 683 167 1, 516 
i aeded Ake adm pill , 003 346 | 17, 937 4, 007 2, 211 | 1, 211 779 —1, 595 446 1, 149 
Snes ind an cu euel 23, 705 530 | 19,829 | 6,017 2, 362 | 2,990 | 1, 859 —1, 611 643 968 
ae nee ..| 26, 733 361 | 20, 923 6, 451 2, 574 | 3,175 | 2, 058 — 280 748 — 468 
TT tists oasbniadiaiaiel 23, 325 24 | 21,053 | 6,153 | 2,587 | 2,844 | 1,094 | —3, 857 380 3, 477 
Bis sin > «xis wr Maleate 23, 464 548 | 23, 560 | * 5,061 | 21,981 | 2,301 | 1,310 —4, 609 783 3, 826 
Tin 00 o Silisinn widen 27, 146 327 | 23, 303 7, 101 2, 757 | 3, 522 | 1, 541 —2, 931 — 905 3, 836 
Seasonally adjusted annual rates 
1959: Third quarter....| 24, 612 632 | 24,132 | 5,368) 2,336 | 2,188 | 1,284) —4, 256 —252 4, 508 
Fourth quarter___| 24, 032 512 | 23,760 | 4,772 1, 268 | 2, 732 | 1, 240 —3, 988 1, 404 2, 584 
1960; First quarter____- 25, 864 740 | 23,644 5,432] 2,288 | 2,364 | 1,212| —2,472 —88 2, 560 
Second quarter__.| 27, 300 608 | 23, 972 ‘ 2,752 | 2,304 912 —1, 972 — 636 2, 608 
Third quarter__._| 27, 612 —40 | 23,560 | 7,480 | 2, 400 4, 280 | 1, 600 —3, 468 — 956 4, 424 
‘ourth quarter___| 27, 808 () 22,036 | 9, 584 | 43, 588 5, 140 | 2,440 #5 —3, 812 — 1, 940 455,752 
1961: First quarter *.__| 28, 192 400 | 21, 728 6, 888 2, 980 3, 088 | 1, 296 —24 —1, 056 1, 











1 Includes remittances and pensions not shown 
' + $1,375 million increase in U.S. subserip' 


: + 
‘Includes U.8. su 


$74 


million ($206 


to International Mone- 


te International Development Association of 
at annual rate). 


* Includes soee direct investment transaction of $370 million ($1,480 million 


at _—— rate 
* Pre’ 


Norts.—Datsa exclude goods and services transferred under military grants. 
Source: Department of Commerce. 











PRICES 
CONSUMER PRICES 


The consumer price index at 127.5 (1947-49=100) in March was unchanged from February. A drop in prices for 
most commodities was offset by a continued rise in services. 


































































































INDEX, (947-49=100 INDEX, 1947-49*100 
; Pr. oil 
150 —— 180 
on" 
a 
SERVICES ee as 
140 }+ = 140 
ak 
. ac 
130 } see —{ 130 
ALL ITEMS —— 
} a paket, gen tteetes 
ond ~ wor” wy awe Pal 120 
| Br et f Pa) rrr ery 
| os, “ FOOD. Ore 
' , i, ee wero -<*~ re erste 
og eceeteeees f O° ama 0 
No F a * COMMODITIES " 
a LESS FOOD 
100 100 
pips plirrirtrtipisr tips tips tts tit 
1955 1956 1957 1958 1959 1960 1961 
SOURGE: DEPARTMENT OF LABOR. s couNcn OF ECONOMIC ADVISERS 
—_—_ — 
[1947-49 = 100] 
| | Commodities Services 
: All Co dities less food : 
Period al | Alleom- | po04 mmodities less foo All cies Services 
| | modities All Daschle Non- | services ess 
durable rent 
SRP Se. ...--| 1028 101.2} 1012)| 1013| 1044] 1009] 1085/| 1088 108 1 
Se RR ie 56S eee ae | 111.0 | 110. 3 112. 6 108 9 112. 4 108. 5 114. 1 113. 1 114.6 
Tatite --capébinbeeon tbat 113. 5 | 111.7 114. 6 109. 8 113. 8 109. 1 119. 3 117.9 120. 1 
REED sca di wtegaiesedick delle orem oman 114, 4 | 111. 3 112 8 110. 0 112.6 110. 1 124. 2 124. 1 124. 6 
SILA iaivic'eoien nae ae eegreny-areaaeieenaie ta | 1148 | 110. 2 112 6 108. 6 108. 3 110. 6 127. 5 128. 5 127. 7 
EES ds ntpiimancnahiind iy sign ae Sie s | 114.5 | 109. 0 110. 9 107. 5 105. 1 110. 6 129. 8 130. 3 130. 1 
SEES RE Se ee | 116 2 | 110. 1 111.7 108 9 105. 1 113. 0 132. 6 132. 7 133. 0 
SS Se | 120.2 113. 6 115. 4 112.3 108. 8 116. 1 137. 7 135. 2 138. 6 
SID ish nem carlo dn ibe ogee 123. 5 116. 3 120. 3 113. 4 110. 5 116. 9 142. 4 137. 7 143. 8 
SIS d aint was ccome wil wepeatmadeieiaicae 124. 6 116. 6 118 3 115. 1 113. 0 118 3 145. 8 139. 7 147. 5 
ee Ba 5 FE 126. 5 117. 5 119. 7 115. 7 111.6 120. 1 150. 0 141.8 152. 1 
390Gb: FEMUR... <.2-20ik eee 125. 6 | 116. 7 117. 4 116. 0 113.3 119. 4 148 9 141.0 150. 9 
iis <ccnn cndacameiteices 125. 7 | 116. 7 117. 7 115. 7 112. 5 119. 6 149. 2 141. 2 151. 3 
1 eee Se tee | 126.2 | 117. 4 119. 5 115. 6 112.1 119. 7 149. 4 141. 4 151. 5 
Bie ihe ~ octkacudbehicd tals | 126.3 117. 3 119. 7 115. 3 111.9 119.4 149. 6 141.4 151. 7 
i duitin~ «ib cee aoae 126. 5 | 117. 6 120. 3 115. 3 111.5 119. 6 149. 7 141. 6 151.8 
6 SRC artes oe EL EN 126. 6 | 117.7 120. 6 115. 4 111.1 119. 9 150. 0 141.8 152. 1 
SR Se Pe ae 126. 6 117. 6 120. 1 115. 5 111.0 120. 1 150. 3 141. 9 152. 5 
RE SF ee eee 126. 8 | 117. 7 120. 2 115. 6 110. 0 120. 9 150. 8 142. 1 153. 0 
ie ee 127. 3 118. 2 120. 9 115.9 110. 9 120. 9 151. 2 142. 5 153. 4 
pS ee ee Lae 127. 4 118.3 121. 1 115. 9 110. 7 121. 1 151.3 142.7 153. 6 
ER! Pea ae 127. 5 118. 4 121. 4 115. 9 110.8 121.0 151. 4 142.8 153. 6 
ee eee 127. 4 | 118.0 121.3 115. 4 110, 2 120. 5 151. 7 142. 9 154. 0 
SINE ss << claiets =a tiabeeons 127. 5 118.1 121. 4 115.5 110. 3 120. 6 151. 9 143. 1 154. 2 
PR isis 5 ache hand eco ie 127. 5 | 118.0 121. 2 115. 4 109. 9 120. 7 152. 2 143. 1 154. 6 





























Source: Department of Labor. 23 





WHOLESALE PRICES 


Wholesale prices were 0.3 
ucts, contributed to the dec 





porta lower in April than in March. Prices of all major groups, particularly farm prod- 
in . 





















































INDEX, 1947-49*100 INDEX, 1947-49=100 
130 }—— oo COMMODITIES OTHER Tuan Panu —41 130 
PROOUC we OP ner 
ogo 1 
oe " | 
— | 120 
120 | — a 
: or <a ie? tlie, of rn 
* 
jpoerere “a ALL COMMODITIES 
410 —— —— = lo 
WS pot onodtacey FOO0S | 7 
100 +. i P 
Wale } hy 
oe 
, J 7/~ | 
- | ry . | 
Tt \4 o* | / eal “peers *, 
so }———_ | a >) a a ce Sr r 90 
A f &e' wa j V4 7 
\ [77 Fanm prooucts ee 
ed 
80 | - —— ow = ——____—__ |__| 9g 
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eT pepsi biped ti 


























1955 se 1957 iss i959 | i960 196) 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS’ 
[1947-49 = 100] 
Commodities other than farm products and foods (industrials) 
All S Indus- | Indus- Consumer fin- 
Period com- a" a Allin- | trial | trial in- — ished goods ex- 
modi- ucts foods | dustri- | crude |termedi-| jo0q cluding food 
ties als! mate- | ate ma- ds Dur- Non- 
rials terials? | 8°° able durable 
th cp-miitiheacsiekehwonseuwhed 110. 1 97. 0 104. 6 1140 108. 5 116. 2 123. 1 113. 8 106. 9 
ited apn cccgaimetdbabcbe, 110. 3 95. 6 105. 3 114. 5 103. 3 116. 7 124. 7 114.7 107. 2 
cel eid thn waethoutinn ne sarek 110. 7 89. 6 101. 7 117. 0 113. 4 120. 1 128 5 115. 9 107. 8 
i inidhs dibtiie wcinsedidiiswlbeawomaud 1143 88 4 101. 7 122, 2 120. 0 126. 0 138 1 119. 7 109. 9 
NO os on aisle i oan ein utssaial 117. 6 90. 9 105. 6 125. 6 118 3 129. 3 146. 7 123. 3 112.4 
Nii natess Bist, ol mm eheridliced tice detlioaeenaveeshonglbaidl 119. 2 94.9 110.9 126. 0 113. 7 129. 1 150. 3 125. 0 111.7 
NS Aeilathe nies nictdreveratia rade wilt wants 6 119. 5 89. 1 107. 0 128. 2 120. 0 131. 2 153. 2 126. 5 113.4 
RE SPE SY ST a a a 119. 6 88. 8 107. 7 128. 3 115.3 131.7 153. 5 126. 0 114.1 
ER  nct nach dbnodtncnmads: 120. 0 90. 4 107. 3 128 6 116.8 132, 2 153. 9 126. 5 113. 8 
i dthicisee Shwwwancidews. 120. 0 91.1 106. 8 128 7 116. 2 132. 2 153. 6 126. 5 113. 7 
Meh aite wen doieponandial a 119. 7 90. 4 107. 3 128 2 116. 0 131. 9 153. 3 126. 3 113. 2 
SS 5 Se 119.5 89. 0 107. 6 128 2 115. 2 131. 8 153. 4 126. 2 113. 6 
Pi tditnbdinacosbdoodband 119.7 88 9 10& 9 128 2 1148 131. 7 153. 6 126. 3 114 1 
tie i canecndwamiiwnd 119. 2 86. 6 107. 8 128 2 1144 131. 6 153. 7 126. 2 114 6 
RSPR TSE 119. 2 87.7 108. 1 127. 9 114.2 131. 5 152. 5 123. 6 114.8 
ES Gh Mei ha as dn calinine 119. 6 89. 5 109. 0 128. 0 112.7 131. 3 153. 4 125. 7 1148 
DOE. Uebe Bsé co cecncmesc 119. 6 89. 9 109. 1 127.9 111.8 131.0 153. 6 125. 8 114.7 
AES RE 119. 5 88. 7 109. 2 127. 9 111.0 130. 9 153. 8 125. 8 1147 
ee ae ae 119.8 89. 7 109. 8 128.0 111.5 130. 9 153. 9 125. 8 115. 0 
NN ss 55s a dct dese dtedokos én 119. 9 90. 3 110. 5 128. 0 112.7 130. 8 153. 8 125. 6 115. 2 
— dle ceartpeiandsioantcnaiir ebiinis vids 119. 8 90. 1 109. 6 128. 1 113. 9 130. 9 153. 7 125. 5 115.1 
PE Riiibe scale balednim tia ipbtlihaed 119. 4 88. 1 109. 0 128. 0 113. 9 130. 9 153. 4 125. 6 114.5 
Week saad: 8 
BOSE WE Bisdnklbsnddcsccckancd 119.3 87. 4 108. 5 128. 0 (*) ( (*) (*) (*) 
Oe eS. ee ee 119. 1 86. 9 108. 4 127.8 (*) *) (4) (4) (*) 
































a ee ee 
intermediate materials for food manufacturing and manufactured 
processing. 


mM 1}. ~~ ,-f4—f— — 


24 


4 Weekly series based on smaller sample than monthly series. 
Not available. 


Source: Department of Labor. 











PRICES RECEIVED AND PAID BY FARMERS 


Declines in prices received for most livestock and livestock ucts reduced the index of prices for all products 
by 4 points in the month ended April 15. The parity ratio dropped 1 point. 























































































































INDEX, 1910-14#100 INDEX, 1910-14 #100 
325 ses 
PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES 
aaa \ a: 300 
ave Fem, — mitt a ‘ 
PRICES RECE 
(ALL FARM nao TVA 
250 ~ NX 260 
225 XQ ees 
200 Liwii li ase ENR oO Gd ‘sae eee eee eee eee eee eee 200 
RATIO ratio 4/ 
400 100 
PARITY RATIO 
al 
75 76 
bitisttipistsr tt pits rtso piss ris iritisrispie tips tires il 
1955 1956 1957 1958 1959 1960 196! 
4/RaTio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCK OF ECONOMIC ADVISERS | 
| Prices received by farmers Prices paid by farmers 
All items, 
Period Livestock | , interest, Family Produc- Parity 
ll owe Crops and taxes, and! ‘living tion ratio ' 
products products "Cae. items items 
index) 
Index, 1910—-14= 100 
Pe ndivcnny octicancngiiebadnedagdonsdind 302 265 336 282 268 273 107 
Pinibs se onessedecshibeh-ayp ined obey 288 267 306 287 271 274 100 
Pinsnccn cb bbhidie ni ichadiowe=eirn 255 240 268 277 269 256 92 
ee ree ae 246 242 249 277 270 255 89 
ind acus~<svan ep cdeinnunwdaht 232 231 234 276 270 251 84 
ites scab atacon da cdpeibaeuaeonsas 230 235 226 278 274 250 83 
IES EERE SS St. NORE ay 235 225 244 286 282 257 82 
ES 4 allnisis padindudy oe aisahieeemaitipan cabal 250 223 273 293 287 264 85 
es den cnikeaiccetsin ae wee wieelieitienediiel 240 221 256 297 288 266 81 
bic anv tenth avednandcuneiantnegse de 238 221 252 299 290 265 80 
See Ween £6. ow cdendessietinads.- 241 222 257 300 289 267 80 
(  f SRETSS te OS es ee 242 225 257 302 291 268 80 
BN Dt ndash dibukenws< = 241 228 252 301 291 267 80 
PD BO osc ov chbbinineawincnneee 236 221 248 299 290 265 79 
iain sss ealiddinaiadimbaalietsteve 238 226 249 298 290 263 80 
SS eS A ae 234 218 247 298 290 262 79 
ROY BB. ccccncuhdednna aces 237 222 251 298 290 263 80 
EOD B66. 5 nds Seaidvidiedinedis = 240 258 297 290 262 81 
pT 3 ae er eee 241 218 261 297 291 262 81 
pi Ea Se 242 217 263 298 291 265 81 
| ote oA ae ae 241 218 261 301 291 267 80 
Se 10... <td eoneihl snes 244 221 263 302 291 267 81 
SS SS aR Oe ee 243 224 259 302 290 269 80 
Gt EN. seco cnkbaekatebaccces 239 226 250 302 290 267 79 


























5 Pessatage catty of indus of petees comntves by firmness to inden of putees pats, Source: Department of Agriculture. 
interest, taxes, and wage rates 25 








MONEY, CREDIT, AND SECURITY MARKETS 
MONEY SUPPLY 


The money supply rose more than seasonally in April. 





























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ae AVERAGES OF DAILY FIGURES, SEASONALLY ADJUSTED ond 
140 TOTAL eR SUPPLY — —_——_ 140 
130 — 130 
4 
sia DEMAND DEPOSITS AT ALLL “ 120 
COMMERCIAL BANKS 
ee eee 
110 | _ + 0 
es el ——o 
100 100 
90 + — 930 
| 
| 
60 lasriitissricn TET Ok Ee Dipset tlisctsrsrtssirsrartirssrrsrtisrissrtissssrltisisrilissss,! OO 
1966 1956 1967 1988 1959 1960 ‘aol ’ 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. [cBWE SF econvoninc AoviseRS” 
{Averages of daily figures, billions of dollars] 
Money supply Deposits at member banks 
: Seasonally adjusted Unadjusted (unadjusted) ? 
Period Currency | Demand Currency | Demand U.S. 
Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern- 
banks 13 banks 13 ment 
10a: B0e0GMNSPS.... 26... cee. 128. 1 27.7 100. 4 | 131.4 28. 2 103. 3 86. 9 35. 8 3. 5 
og ee 131.8 27.4 104.4 | 135.0 27. 9 107. 1 90. 5 39. 1 4.6 
1955: December... --.--.---- -.-| 134.6 27.8 106. 8 | 137.9 28. 3 109. 6 92. 4 40. 3 3.0 
1066: December... ...........-. 136. 5 28. 2 108. 3 | 139. 7 28. 7 111.0 93. 2 41.7 3.0 
BOG7: December.............-..- 135. 5 28. 3 107. 2 | 138.8 28. 9 109. 9 92.1 45. 9 3.1 
eee: peeember. ......265.-.-.. 140. 8 28. 6 112.2 | 144.3 29. 2 115.1 96. 0 52. 7 3.4 
NS Re 141. 5 28. 9 112.6 | 1449 29. 5 115. 5 95. 7 53. 7 44 
1960: December ----------- 140. 4 29. 0 111.4 | 143.9 29. 5 1143 94. 2 58. 1 41 
I es cen we 140. 6 29. 0 111.6 | 139.3 28. 7 110. 6 91.6 53. 8 3.8 
at iGuee > cneacasacns 140. 5 29. 1 111.4 | 140.1 28. 8 111.4 92.3 54. 2 3. 3 
Daal additrégoncaddiiinck 139. 9 29. 0 110.9 | 138.0, 28. 8 109. 2 90. 4 54.5 5.8 
RS ae ERR, Se 139. 4 28. 9 110.5 | 138.0 29. 0 109. 1 90. 4 54.9 5.7 
es Sew meniiolnel 139. 6 28 9 110.7 | 138.7 29. 1 109. 6 90. 7 55. 5 6.0 
dae: i te th extn ms eehoahioios 139. 7 28. 9 110.8 | 138.9 29. 0 109. 8 91.0 56. 2 5. 5 
ETS ae 140. 4 29. 0 111.5 | 139.7 29. 1 110. 7 91.6 56. 9 4.8 
ils 6s cin athitred hinaicged 140. 6 29. 0 111.6 | 140.6 29. 1 111.5 92. 0 57. 4 5.1 
SEE 140. 2 29. 0 111.2] 141.4 29. 2 112.2 92.3 57. 6 5.2 
epee... 5 essen .-| 140. 4 29. 0 111.4 | 143.9 29. 5 1143 94. 2 58. 1 41 
Spee? aneeey oc............-..s) Jae 28.9 111.7 | 143.7 28. 8 114.9 94. 7 59. 0 3. 6 
| SE 141. 2 28. 9 112.3 | 140.9 28. 6 112.3 92. 7 60. 4 4.3 
TERS TT 141. 5 29. 0 112.6 | 140.1 28. 6 111.4 92. 2 61.4 4.2 
ian an dcghcaenet 142. 0 29. 0 113.1 | 141.7 28. 7 113. 1 93. 6 62. 2 2.4 
EAs te 141.7 29. 0 112.8 | 140.9 28. 8 112. 1 92. 7 62. 0 3.0 
Sepend ae ...-| 142.3 29. 0 113.3 | 142. 6 28. 6 114.0 94. 4 62. 4 1.8 
1D dd banks (member and nonmember). Nore.—See note, p. 27. 


* Bee footnote 1, Pp. 27 for dedinition of member bank 
*Preliminary. 


Source: Board of Governors of the Federal Reserve System. 











BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 
Commercial bank loans rose $600 million in April, compared to $1.6 billion in April 1960. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 





ALL COMMERCIAL BANKS 
$ 200 





200 


TOTAL LOANS AND INVESTMENTS ee ae - 
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150 





150 5 


ee 
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60 | 50 
INVESTMENTS IN OTHER SECURITIES : 
oO perpn tag perp tangy feaeeeeeeet erp by pera te pg faeeeeeeeee pirgrlij iy o 
1955 1956 1957 1958 c 1959 1960 196! 
i END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCR OF ECONOMIC ADVISERS 
All commercial banks | b.-. 3 a All member banks! 
member outside 
Total Investments banks ! oo sa Reserves ‘ Ressemn 
End of period loans >» A. ) ings at 
| and Loans | oe Federal 
invest- U.S. Gov-| Other | Business | Seasonal : Reserve 
ments ernment | securi- loans : adjus Required} Excess Banks ¢ 
securities ties annual 
rates * | 
Billions of dollars Millions of dollars 
PR SE S| es 145. 7 67. 6 63. 4 14.7 23. 4 1, 126 19, 227 693 441 
I ainsi Succ toms ao eechneiiainanaaaiaaidie 155. 9 70. 6 69. 0 16. 3 22. 4 1, 148 || 18, 576 703 246 
NC  niicis tne dn sovdenidhpidegs an haa ad 160. 9 82. 6 61. 6 16. 7 3 26. 7 1, 277 || 18, 646 594 839 
Ss tonic nndinwsibeueeeekaae 165. 1 90. 3 58. 6 16. 3 30. 8 1, 885 || 18, 883 652 688 
Pit picinnd od bandanas 170. 1 93. 9 58 2 17.9 31.8 1, 468 || 18, 843 577 710 
hid oc Wicchdiaiilinda 185. 2 98. 2 66. 4 20. 6 231.7 1, 481 || 18, 383 516 557 
| RS RE gS SS ES 190. 3 110. 8 58. 9 20. 5 230.5 1, 656 || 18, 450 482 906 
RPS eee ny 199. 5 117. 6 61. 0 20. 9 31.9 1,736 || 18, 514 769 87 
SER ee 185. 7 111.4 54. 2 20. 1 31.0 1, 708 || 17, 611 416 635 
POT Bik cae Sac nts atte eae 188. 8 113. 0 55. 8 20. 0 30. 9 1, 742 || 17, 696 408 602 
Ot re ee 188. 6 113. 6 55. 1 19.8 31.2 1, 768 || 17, 770 469 502 
6 ERE Oe ae art’ 188. 9 1148 54.2 19.9 31.6 1, 768 || 17, 828 466 425 
inns i bk cwrnendinn cud 190. 9 114.2 56. 7 20. 0 31.0 1,699 || 18, 010 508 388 
D2 cicnniccésavh 191. 2 114.7 56. 6 20. 0 31.0 1,790 17, 961 540 293 
September--.-........--- 193. 3 115. 4 57.7 20. 2 31.5 1,742 || 17, 931 639 225 
tS ee 195. 6 1148 60. 4 20. 4 31.4 1, 722 18, 095 638 149 
NOVOMNNGR. ; .... ~siusk= 195. 5 115. 0 60. 2 20. 3 31.7 1, 768 || 18, 248 756 142 
DE cin x wbktiie ea 199. 5 117. 6 61.0 20. 9 31.9 1,711 || 18, 514 769 87 
R961: Jonuaey.......<......-} MLD 114.2 61.9 20. 9 31.2 1, 782 || 18, 570 745 49 
UN A. son etae ke 199. 3 116. 7 61.3 21.3 31.3 1,774 || 18, 310 654 137 
Ee 198. 0 116. 6 59. 7 21.7 32.0 1,776 || 18, 263 546 70 
ED sa 8 199. 7 117. 2 60. 7 21.8 231.7 1, 783 18, 262 623 56 
aan rycy: cap crt y hy those State banks which have taken § Preliminary. 
Pp era e 
2 Norr.—Between January and August 1959, series for all commercial banks 
eneel tiene lene tans end prise to 1968 fuly 1959, and April lool, ¢xpanded to include data for all banks in Alasks and Hewail. Data for all mem- 
* Debits during period to demand deposit accounts except interbank and ber banks include Alaska and Hawail for all periods. 
. Government. Prior to 1955, relates to 344 centers = New York City. Source: Board of Governors of the Federa] Reserve System. 27 


4 Averages of daily figures. Annual data are for Decembe 





CONSUMER CREDIT 
In March, consumer credit outstanding declined about $200 million, compared to a rise of about $120 million in 
March 1960. However, instalment extensions (seasonally adjusted) exceeded repayments slightly. 













































































StL LIONs OF DOLLARS BILLIONS OF DOLLARS 
60 
ad END OF MONTH 
a= TOTAL 4% OUTSTANDING ea met 4 
— aaa 
40 Fr T 40 
— | 
et | 
a, mee — CREDIT } 
| 
20 20 
NONINSTALMENT CREDIT 
he poor tec etsesese te eteeeeeer tes 
O Lape tasets tip te ee ame eee pet tert O 
6 
® SEASONALLY ADJUSTED (ENLARGED SCALE) 
= + 
INSTALMENT CREDIT EXTENDED. 
4 ~— 4 
° ins tALMENT CREDIT REPAID | . 
| | | 
< 
© Compete tere ° 
1958 986060 | Ss1987 se 1959 1960 1961 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ‘COUNCH OF ECONOMIC ADVISERS 














[Millions of dollars] 















































Consumer credit outstanding ! Consumer instalment credit extended and 
(end of period; unadjusted) repaid (seasonally adjusted) 
m Total ! Automobile r® 
Period =e na a Non- 2 pepe 
Total | Total! bile instal: || Extended | Repaid | Extended | Repaid 
__paper ? 

i dbhevedibes toes seneeht 22, 712 15, 294 5, 972 7, 418 23, 576 22, 985 8, 956 9, 058 
SE ceasing a crg-in atpiarsee 27, 520 19, 403 7, 733 8,117 29, 514 25, 405 11, 764 10, 003 
i ~selitneesssesteeenis 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 
Ro helliktsn cheese onwdinl 32, 464 23, 568 9, 809 8, 896 31, 051 30, 488 11, 807 11, 833 
DG. chllhncosdns ana dette 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082 
A ob: Addie enn ws dpmwbediia 42, 511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576 
RG deibels oad dn Basin 45, 286 34, 183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595 

Pi cnice hbase a nn sbbebedan 45, 544 34, 057 14, 237 11, 487 40, 789 40, 915 14, 316 15, 4 
IT eS 52, 119 39, 852 16, 549 12, 267 49, 045 43, 407 17, 941 15, 698 
Bish swtienenan ocwebdiinosn 56, 049 43, 281 17, 866 12, 768 50, 343 46, 914 17, 839 16, 522 
1960: February. ........... 51, 182 39, 785 16, 626 11, 397 4, 197 3, 765 1, 534 1, 330 
Siewsth<nn onside 51, 298 40, 020 16, 826 11, 278 4, 259 3, 777 1, 591 1, 342 
ER EEE 6 52, 353 40, 651 17, 170 11, 702 4, 499 3, 935 1, 636 1, 379 
Dp iccodhankn sa kieil 52, 991 41, 125 17, 431 11, 866 4, 255 3, 911 1, 558 1, 402 
MG Gdienindtiine css ne 53, 662 41, 752 17, 755 11, 910 4, 313 3, 934 1, 538 1, 392 
RES 30s SS 53, 809 42, 050 17, 893 11, 759 4, 214 3, 997 1, 417 1, 385 
SRE a , 092 42, 378 18, 020 11, 714 4, 072 3, 918 1, 422 1, 388 
September... ........ 54, 265 42, 517 18, 021 11, 748 4, 125 3, 958 1, 422 1, 375 
RSE IN ‘5 54, 344 42, 591 17, 992 11, 753 4, 108 3, 994 1, 460 1, 417 
November... ...... , 6 42, 703 17, 967 | 11, 923 4, 134 3, 946 1, 482 1, 397 
December... . 56, 049 43, 281 17, 866 12, 768 4, 007 3, 931 1, 325 1, 356 
1961: Jamuary...........-. | §5, 021 42, 782 17, 611 12, 239 3, 869 3, 972 1, 239 1, 387 
SE SRE 54, 102 42, 264 17, 383 11, 838 3, 803 4,011 1, 190 1, 363 
NS ea ae 53, 42, 058 17, 265 11, 848 4, 002 3, 954 1, 288 1, 353 
' Also includes other consumer goods paper, repair and modernization loans, Norte.—Data for Alaska and Hawaii included beginning January and August 

’ meumer crete extended ‘te the oe of purchasing automobiles and ee 
secured by the items ee © Om wena and Source: Board of Governors of the Federal Reserve System. 


+ Consists of single- payment loans, charge accounts, and service credit. 











BOND YIELDS AND INTEREST RATES 
The rate on 3-month per (xf bills declined somewhat in April. Most bond yields ovsnged slightly higher in April 
y 
































than March. Yields on U.S. Government long-term and municipal bonds declined in early May. ; 
PERCENT PER ANNUM 3 PERCENT PER ANNUM 
MONTHLY ‘WEEKLY 
8 * 
CORPORATE Aca BONDS JS 
(mooor's) 
No 
a. pm ond , we , 
TAXABLE GOVERNMENT PP 7 % Nw 
BONDS ; Ri 
ee ( ‘ jv A wae 3 
| N 
f ‘ { ‘i. 
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“serps tlissrstrtssrssstlisssrstisiristlisrirss li ssis tari Lala ls la la a lig i*] 
SOURCES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS 
[Percent per annum] 
U. 8. Government High-grade Corporate bonds Prime 
emai security yields municipal y's) commercial 
erio 3-month n paper, 
Treasury —' (Standard & Aaa Baa 446 

bills ! 7 Poor’s) # months 
| ESSE ™ tT Ie 0. 953 2. 55 2. 37 2 90 3% 51 1. 58 
SE iphilvn es thm «tp tint dilpene DEEN esiahienh seein 1. 753 2. 84 2. 53 3. 06 3. 53 218 
Piancsconcckcndbnebpenides siemens 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Sieh biiets sith gh apy eek eal ah ade linn gialeeiniatenre: 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
et gis noc oyna wit eaten ne tees 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
Spach i<005<6~ MEhageeedideyie bees 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
eat ay som «.05-ts iccente anes aban Wield athena 2. 928 4.02 | ~,# 3.73 4. 41 5. 19 3. 85 
SE, BS. nn hegaebiendednetsduyenamts 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
itn deck andivtheeagabanwinaaaders 3. 244 4.18 3. 84 4. 45 5. 20 4. 16 
ARIE TLS SI I AR RE i e 39 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
pT RES EE OE CS ane 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
pO RRS OT 0" RE ae ee. 2. 396 3. 86 3. 72 4. 41 5. 22 3. 39 
een nc ncndigleetidushetnes pees 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
RSS NE, Ett 5 ED 2. 489 3. 84 3. 53 4. 25 5. 01 3. 39 
SSE, fs RE 2. 426 3. 91 3. 59 4. 30 5. 11 3. 30 
EEE IES, SE! Aes 2. 384 3. 93 3. 46 4. 31 5. 08 3. 28 
EER ESE oe cree 2. 272 3. 88 3. 45 4. 35 5. 10 3. 23 
OS RES IE Bote RS SE eae 2. 302 3. 89 3. 44 4. 32 5. 10 2. 98 
a EET i SS ne 2. 408 3. 81 3. 33 4. 27 5. 07 3. 03 
aE Pile AEE Ee 2. 420 3. 78 3. 38 4. 22 5. 02 3. 03 
| Sle aN TER AS. TEER ye SET BSE 2. 327 3. 80 3. 44 4. 25 5. 01 2. 91 

Week ended: 
= ESS S ree 2. 470 3. 82 3. 44 4. 23 5. 01 3. 00 
et ile, ehh CUE Ai deer irene 0 2. 360 3. 81 3. 44 4. 24 5. 00 2. 98 
ad RR SES sci ae 2. 292 3. 81 3. 44 4. 26 5. 00 2. 88 
RSL ap MAES Ape Re 2. 186 3. 78 3. 44 4. 28 5. 01 2. 78 
DEG Mita ign Ans uhadionncen 2. 300 3. 72 3. 38 4. 29 5. 02 2. 75 
pS Didone wa WieieWire Sores a 2. 232 3. 70 3. 34 4. 27 5. 01 2. 75 
4 
Rate on new issues within period. ‘ Not charted. 
Series includes: April 1953 to date, bonds due or callable 10 and after; Department, Board of G ors of the Federal B 


callab years; a Sources: Treasury 
Apeil 1688-Sereh 1 bends Guo or “ ie after 12 October 1941-Mareh System, Standard & Poor’s Corporation, and Moody’s Investors a 





STOCK PRICES 
Stock prices increased again in April and early May. 


























































































































wena me ———— 
INDEX, 1967-59*100 INDEX, 1967-692 100 
100 MONTHLY WEEKLY se 
160 i 160 
140 —_-—— — 140 
y UTILITIES 
TRANSPORTATION Fl 
120 }——_—_ f LB 120 
7 \ y 
a r “ 
100 ; \, ne MANUFACTURING \ e ae 
‘12 ~~ \. 
ah 
= oN “S 
\ 
a; v 
Atte ba brs ee ceeeeeeeeee: Deprritrsrsrsr'tstrrisriisrpis Jet til spit Lisrsitisrit 
oe, 1965 oy 1966 ng | een, OT ~——— 1959 ~ 5 1969 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. : OF ECONOMIC ADVISERS 
[1957-59 = 100) 
Manufacturing Trade, 
: Composite Non- Transpor- ihe finance, —_ 
Period index ! Total — durable tation Utilities and Mining 
go00 goods service 
Weekly average: | 
1952 See SRO ery ee §2.3 46. 8 42.1 50. 7 74.6 65. 4 60. 4 80. 7 
SLR NER S85 51.9 46. 7 43. 0 49.8 73.9 67.3 60. 8 70. 4 
Ts ona tune apes seen 61. 7 57. 6 54. 7 60. 0 78. 6 75. 3 69. 1 73.2 
EN er ota 81.8 79. 5 78.7 80. 1 108. 2 84.8 87. 1 91.6 
DS co conectheiiiivens Garena 92. 6 93. 2 91.5 94. 5 110. 6 86. 4 89. 9 104. 6 
RMR seta ee. 24 89. 8 90. 7 88. 5 92.8 93. 2 86. 3 82. 2 107. 2 
RAS ae rR 93. 2 92. 5 90. 4 94. 4 91. 0 95. 8 95. 1 97.9 
ee 116. 7 116. 5 120. 8 112. 6 | 115. 6 117. 6 122. 3 95. 0 
| ee 113. 9 110. 9 117.3 104. 9 | 95. 8 129. 3 127. 4 73.8 
Reee: Mares........... 112. 1 109. 9 115. 8 104. 5 97. 4 124. 0 122, 2 75. 7 
lt Bias 113. 5 111.0 118. 3 104. 3 96. 5 127.1 125. 3 73. 4 
ee eseinwtbibaeana) 113. 2 110. 7 1187 103. 3 95. 8 126. 4 125. 8 70.9 
i «42 117.0 114. 6 123. 4 106. 6 97. 1 129. 8 132. 1 70.3 
\ | PERRI AD 2 ve 114.5 111, 2 119. 0 104. 0 95. 7 131. 0 131. 0 68. 6 
SRE ie 115. 6 112. 2 119. 8 105. 1 96. 1 132. 6 131. 8 71.6 
September--__-_.-__. 112.1 107. 6 114.1 101. 7 91. 5 134. 2 127. 2 70.1 
REGRESS 4. 109. 1 104. 9 109. 4 100. 8 88. 0 130. 5 122.8 71.8 
November... ...-. 112.6 108. 5 113. 0 104. 5 91.7 132. 0 129. 3 741 
December... -..... 115. 2 110.3 114.5 106. 4 92. 6 138. 5 132. 4 78.2 
1961; January.......... 120. 9 115. 3 118. 6 112. 2 100. 3 148. 7 134. 8 85. 1 
February... _...- 125. 4 119. 2 121.4 117.3 102. 6 156. 0 139. 8 89. 0 
RIBS 129. 8 123. 9 127. 8 120. 3 104. 2 159. 2 146. 7 89. 2 
EPS: 133. 0 125. 8 128. 5 123. 3 103. 4 168. 9 150. 4 93. 5 
Week ended: 
1961: April 14_........- 134. 2 126. 8 129. 8 124. 1 103. 3 170. 9 151. 1 95.3 
TERS: 132. 7 125. 5 128. 4 122.8 102. 8 168. 2 150. 3 92.8 
EN | 132. 1 125. 1 127.3 123. 1 102. 8 166. 6 150. 2 91.3 
og ae | 134.5 127. 5 130. 5 1248 105. 8 168. 7 152. 3 93. 8 
RPE | 134. 5 127. 0 129. 8 124. 4 107. 0 171.5 151. 5 95.4 
4 Ineludes 300 Stocks: 108 le ufact , 85 for - N .— Index based | 
Gurable goods manuleturing, 18 for transportation, 94 for utllitice io for trade, oe eee ae eee 


finance, and service, and 10 for mining. 
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Source: Securities and Exchange Commission. 











FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the first 10 months of the current fiscal year, there was a budget deficit of $6.0 billion. For the same period last 
year, the deficit was $3.6 billion. 


ee aI ee 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


NET BUDGET EXPENDITURES = NET BUDGET RECEIPTS . 
me — Se sete 75 r Ss Se 








50 60 











26 26 
° Se Bs ° : SEES a oe 
| 1956 1957 1958 1959 1960 196! 1956 1957 1958 1959 1960 1961 
MAJOR NATIONAL SECURITY = BUDGET SURPLUS (+) OR DEFICIT (-) 
| 75 } EXPENDITURES (ENLARGED SCALE) 
| +5 4 


FIRST 10 MONTHS 


























1961 1956 1957 1958 1959 1960 1961 
FISCAL YEARS 
* ESTIMATE 


SOURCES: TREASURY DEPARTMENT, ANO BUREAU OF THE BUDGET. COUNCR OF ECONOMIC ADVISERS 
SEE — 


[Billions of dollars] 




































































Net budget expenditures ; 
> Net Major national security ! cm ya wy 
Period budget Total Department oe (end of 
receipts Total | of Defense, | deficit (—) period) * 
military ? ¥ 
i tee WEE... pete cb cote twodtstinetiunss 67.8 66. 2 40. 6 38. 4 1. 6 272. 8 
i? Te Dt. siabcttipokeastovnseubasees 70. 6 69. 0 43. 3 40.8 1, 6 270. 6 
a "8 Sn a a 68. 5 71.4 44.1 41.2 —-2.8 276. 4 
DE: SON Ba i nddedccctheweke ccnsieniimkacte< 67.9 80. 3 46. 4 43. 6 —12.4 284. 8 
EE ee: ee 77.8 76. 5 45. 6 42.8 1.2 286. 5 
PND TU 9s 5, cadhencsaeuecudcanedions 78.5 80. 7 46. 7 44. 0 —2.2 f 
ET | a hy a a OC 81.4 84.3 48. 2 45. 4 —2.8 ( 
EE eS ELS TI Eee. 9. 6 6. 4 40 3.7 3. 2 287. 0 
Ss athnvighatnainedhiarleeimnaacaanaan bel 5.1 6.0 3.7 3.4 —-L1L0 288. 9 
a Ee PT As Set 6. 6 6. 1 3.7 3.4 5 289. 5 
PERE ninco socccdnes intcdaaue 10. 9 6.5 4.0 3.7 4.4 286. 5 
RM EM 3.1 6. 2 3. 5 3. 2 —3.0 288. 5 
IIE... |. nategunpuiigieiiin i> = aie oad 6.5 6. 8 4.0 Re —.3 288. 8 
PN dn ccmueenttowncdteuvanedwe 9.0 6.8 3.9 3.7 22 288. 6 
O_O OE aS 2.8 6. 8 3.7 3. 5 —40 290. 6 
pS ert RE aes 6.3 6.8 3.9 3. 6 —.5 290. 6 
p RES a ee ee 7.6 6. 8 4.2 4.0 .8 290. 4 
ee 5 RS S| ere 1F 4.8 6. 5 3. 7 3.5 —16 290. 2 
I ic ect censadeden 6.5 6. 2 3. 8 3. 6 .3 290. 7 
aE SE SE RSE 3b a ees Si ae 8.5 7. 0 4.3 4.0 1.5 287. 7 
Bc) cn nabdntuibdibbeé aca canccned 5.1 6.5 3.8 3. 5 13 288. 2 
Cumulative totals first 10 months: ® 
BF RE 60. 3 63. 9 38. 0 | 35. 6 — 3.6 288. 9 
Tw) Rr Rye RRp | 60. 4 66. 4 38.7 ! 36. 4 —6.0 288. 2 
1 Includes military activities of the De ment of Defense (military functions 4 Estimate (revised March 1961). 
and the military assistance ion of the mutual security program), Atomic 5 Not available. 
Energy Commission, stockp: and defense production expansion. ‘Pp. > 
3 Military functions and military assistance. NoTE.—Total budget receipts and expenditures have been adjusted to exclude 
? Includes teed securities held outside the Treasury. Not all of total certain intragovernmental transactions. 31 


shown is sub. to statutory debt limitation. Sources: Treasury Department and Bureau of the Budget. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


DETROIT PuBLIC LIBRARY 


In the first quarter of calendar 1961, cash receipts from the public exceedld ath palfitehts by $1.4 billion. Ona 
seasonally adjusted basis, however, payments exceeded receipts by $2.3 billion. 


— 








BILLIONS OF DOLLARS ( SEASONALLY ADJUSTED) 


BILLIONS OF DOLLARS (SEASONALLY ADJUSTED ) 
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CASH RECEIPTS 


LX 





















































CALENDAR YEARS 
SOURCES: TREASURY DEPARTMENT, ANO BUREAU OF THE BUDGET. 
pe er re tae cee eR 


5 5 
EXCESS OF CASH RECEIPTS 
Ps oon | W—E2 be } o 
EXCESS OF CASH PAYMENTS 
-68 A L i iL i = i L i i 1 L i i i i L L iL i i - 
1955 | 1956 | 1957 | 1958 | 1959 qT 1960 if 196! 

















[Billions of dollars] 















































, Excess of re- : Excess of re- 
Period Cash receipts} Cash pay- ceipts (+) or Cash receipts} Cash pay- ceipta (-+)or 
from the ments to ments from the ments to ayments 
public the public an) public the public P we 
Fiseal year total: | | 
 ctiinidullide.wewsbkdveeaudnst 82.1 80. 0 7 Fg SRS Fee 6s 3 ea See Lt, lett shtennicd 
UCM Te ORS 81.9 83. 4 RT ciao Ssdichianieal bee Rioeatsaees 
i Me ede an oe wtniainenme 81.7 94.8 —( y ¢ COSI Sere eae eS Sting ecgianeptaanbele 
Se Sa eee 95. 1 94.3 « « [a ekertes SAA OR | sins dnpeenlantialiots 
ee or aaa ana | 98. 5 99. 5 Ces acl aati nate toe RAR 
RE pe Ry 102. 3 106. 3 MW Bite ccceeete | a Hehe ssidiene thas aaladaie 
Calendar year total: | 
et on cred abdbcen wan 80. 3 74.8 J 5 SSSR TOS Se DECREE ME, PR 
Se an Rael iipn te 84. 5 83. 3 Friis a BT RES 
6S Se eee 81.7 89. 0 2) aCe oo re aR EAP 
St AS A RR 87. 6 95. 6 yee se CDR SARE ee 
RR On a aa J 98. 3 94. 7 ok —a ee ee Te oS hee TERE 
Unadjusted Seasonally adjusted 
Quarterly total (calendar years): 
1959: Third quarter._.........-- 21.4 24.4 —3.0 23. 2 23. 8 —.6 
Fourth quarter. .........-- 19. 4 23. 9 —45 23. 6 23. 6 .0 
1960: First quarter............-- 25. 8 21.9 3.8 23. 5 23. 3 on 
Second quarter._.........- 28. 5 241 45 25. 0 23. 6 1.5 
Third quarter ?___........-- 23. 4 24. 2 —.8 25. 1 23. 6 1.5 
Fourth quarter *_.........- 20. 6 24. 5 —3.9 24.8 24. 2 .6 
1961: First quarter*....._._.._.- 24.8 23. 4 1. 22. 5 249 —2.3 
Pama eevee March 1961). Sources: Treasury Department and Bureau of the Budget. 
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